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Item 1. Reports to Stockholders

Annual Report

Delaware

Enhanced Global
Dividend and Income
Fund

November 30, 2009

The figures in the annual report for Delaware Enhanced Global Dividend and
Income Fund represent past results, which are not a guarantee of future results. A
rise or fall in interest rates can have a significant impact on bond prices. Funds
that invest in bonds can lose their value as interest rates rise.

Closed-end fund
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On January 4, 2010, Delaware Management Holdings, Inc., and its subsidiaries (collectively known by the marketing name of Delaware Investments) were sold by
a subsidiary of Lincoln National Corporation to Macquarie Group Limited, a global provider of banking, financial, advisory, investment and funds management
services. Please see recent press releases for more complete information.

Investments in Delaware Enhanced Global Dividend and Income Fund are not and will not be deposits with or liabilities of Macquarie Bank Limited ABN 46 008
583 542 and its holding companies, including subsidiaries or related companies, and are subject to investment risk, including possible delays in repayment and loss
of income and capital invested. No Macquarie Group company guarantees or will guarantee the performance of the Fund, the repayment of capital from the Fund,
or any particular rate of return.

Views expressed herein are current as of Dec. 8, 2009 and are subject to change.

Funds are not FDIC insured and are not guaranteed. It is possible to lose the principal amount invested.

Mutual fund advisory services are provided by Delaware Management Company, a series of Delaware Management Business Trust, which is a registered
investment advisor. Delaware Investments is the marketing name of Delaware Management Holdings, Inc. and its subsidiaries. Macquarie Group refers to
Macquarie Group Limited and its subsidiaries and affiliates worldwide.

© 2010 Delaware Management Holdings, Inc.

All third-party trademarks cited are the property of their respective owners.
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Portfolio management review

Delaware Enhanced Global Dividend and Income Fund

Dec. 8, 2009

Performance preview (for the period ended Nov. 30, 2009)

Delaware Enhanced Global Dividend and Income Fund @ market price 1-year return +134.96%
Delaware Enhanced Global Dividend and Income Fund @ NAV 1-year return +59.12%
Lipper Closed-end Global Funds Average @ market price 1-year return +66.52%
Lipper Closed-end Global Funds Average @ NAV 1-year return +34.75%

Past performance does not guarantee future results.
For complete, annualized performance for Delaware Investments Global Dividend and Income Fund, please see the table on page 4.

Index performance returns do not reflect any management fees, transaction costs, or expenses. Indices are unmanaged and one cannot invest directly in an index.

Delaware Enhanced Global Dividend and Income Fund returned +59.12% at net asset value and 134.96% at market price (both figures reflect all
distributions reinvested) for the fiscal year ended Nov. 30, 2009. Complete annualized performance information for Delaware Enhanced Global
Dividend and Income Fund is shown in the table on page 4.

Prices of risky assets fell steeply before recovery

The fiscal year was largely a story in two parts. The period began amid the worst economic and financial markets that the portfolio management
team has ever witnessed. The latter part of the period, however, featured a considerable recovery, with what the team viewed as extraordinarily
attractive opportunities within both the fixed income and equity markets.

At the start of the fiscal period, financial markets were still reacting to the jolt received when storied Wall Street investment bank Lehman
Brothers declared bankruptcy in September 2008. The bankruptcy, followed soon after by the federal bailout of insurance giant American
International Group (AIG), sent the financial markets into a near panic. Risk aversion had become extreme by late 2008 and many investors
seemingly fled all “risk” assets for the relative safety of securities issued by the U.S. government and other sovereign entities. Signs of the fallout
from the financial crisis were abundant, both in the economy and in the securities markets.

The MSCI ACWI (All Country World Index), a broad measure of equity markets around the world, had declined by March 2009 to very near its

lowest level since July 1995. The S&P 500 Index, a measure of the broad stock market in the United States, dropped by March to its lowest level
since September 1996. Meanwhile, high yield bond spreads (which are used to measure a bond’s perceived level of risk) in the U.S. peaked in
December 2008 at 21.0% as measured by J.P. Morgan, a level not seen since January 1995. (Source: Bloomberg.)

The prices of energy and commodities also fell sharply during the first half of the year, before starting to recover during the latter half. In early
March 2009, the broad-based Thomson Reuters/Jefferies CRB Commodity Index dropped to its lowest level since January 2002 (source:
Bloomberg). The price of crude oil also sank, with the West Texas Intermediate (a type of crude oil used as a benchmark in oil pricing) hitting a
low of $31 a barrel in late December 2008, a full 78% below its all-time peak price of $145 in early July 2008 (source: Bloomberg).

Global equity and fixed income markets touched lows in March, and then began to recover vigorously for much of the rest of the period.
Governments and central banks around the world stressed their intentions of continuing to provide support for economic recovery for as long as
necessary, which helped investors become more willing to accept risk. At first, many investors began to reach for risk at the expense of quality,
within both the equity and fixed income markets. Lower-rated bonds, for example, significantly outperformed their higher-rated peers during the
spring and summer months, while stocks of many companies with questionable fundamentals outpaced those of fundamentally solid companies.
As the market recovery matured, however, it broadened to include almost every corner of the market, including higher-quality securities.

The views expressed are current as of the date of this report and are subject to change.

(continues) 1
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Importantly, economies around the world began to show early signs of stabilization and cyclical recovery. During the third calendar quarter of
2009, in fact, the U.S. economy expanded by an estimated 2.8%, according to the U.S. Commerce Department’s reading of GDP released in
November. It was the fastest growth in the past two years.

Fund positioning

The Fund’s primary objective is to seek current income, with a secondary objective of capital appreciation. In managing the Fund, we pursue
these goals by investing broadly in a range of income-generating securities from around the globe. These include “core” fixed income holdings
(such as Treasury and agency securities) as well as investment grade and high yield corporate bonds, convertible bonds, real estate investment
trusts (REITs), large-cap value stocks, and international value stocks.

Broadly speaking, we positioned the Fund defensively as the period began. When determining the Fund’s asset allocation at a portfolio level, for
instance, we placed an emphasis on fixed income securities and convertible bonds over equities and REITs. From a risk-reward perspective, we
tended to find fixed income asset classes as more appropriate for the Fund.

Among corporate bonds, for example, yields rose to historically high levels during the opening months of the period. Because prices decline as
yields rise, the high yields on corporate bonds reflected the extreme risk aversion by investors at that time, and also highlighted some
extraordinary value opportunities in our opinion. Although corporate bonds were impacted by the difficult investment climate early in the
period, both high yield and investment grade corporate bond positions within the Fund ultimately contributed performance for the fiscal year.
Both asset classes performed well during the market’s recovery, and high yield bonds’ rebound was particularly notable.

Within high yield, the Fund generally carried a heavy position in speculative B-rated securities because we believed that the most favorable risk

and reward opportunities existed there. Conversely, we maintained less exposure to bonds with a higher BB rating, which is just below
investment grade. Our limited exposure to BB-rated bonds moderated Fund returns, however, because these bonds were among the
better-performing bonds within the high yield asset class. (Credit ratings based on Standard & Poor’s opinion.)

The Fund’s increased exposure to convertible bonds also added to its overall performance. We added to convertible bond exposure because we
believed the combination of yield, capital structure positioning, and potential upside made them attractive.

Among our REIT holdings, we continued to employ our “bottom up” security selection strategy, in which we evaluate potential investments one
by one, based on our assessment of each company’s growth prospects, relative valuation, and balance-sheet quality (among other factors). Given
the highly volatile conditions of the fiscal year, however, our approach was more opportunistic than usual, as we sought to take advantage of a
shifting marketplace.

Early on, as the investment environment deteriorated, we made our REIT positioning more defensive by focusing on companies with longer
lease terms, including healthcare and “triple net” REITs. Triple-net leases, in which tenants pay all property maintenance costs in addition to rent,
tend to be relatively defensive because they provide a greater income stream to landlords. Simultaneously, we limited our exposure to companies
with shorter-duration leases, such as hotel companies, which tend to have uncertain cash flows relative to other sectors. We also looked to avoid
stocks of companies with what we believed were significant balance-sheet problems.

This defensive stance was generally beneficial to Fund performance during the downturn. Nonetheless, we calculated that the recovery would be
much shorter than it turned out to be when credit markets loosened and the REIT market advanced. In actuality, credit conditions continued to
improve, and by summer it was evident that a longer-lived improvement was taking place. Our maintenance of cautious positioning for a time
caused the Fund’s REIT positions to trail the broader market gains during some of the REIT rally.
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The gains made during the fiscal year by the Fund’s large-cap value equity holdings were more subdued than those of its high yield fixed income
or REIT holdings. Much of the performance gains (versus the broader equity markets) from this equity allocation relative to the S&P 500 Index
came in periods of market decline, such as the first several months of the period and again in October 2009.

This trend has been consistent with the aim of our equity management approach; through our value-oriented, defensive style, we seek to do well
in relative terms in down markets by minimizing losses. The biggest positive for the Fund’s large-cap value holdings came from de-emphasizing
the financial sector, the hardest-hit group in the marketplace during the downturn. Fund returns were negatively affected by our holdings in both
the materials and industrials sectors, two groups in which our security selection proved disappointing.

In international equities, we maintained a defensive posture through the first half of 2009. This included dramatically cutting the Fund’s
allocation to financial stocks that were highly sensitive economically. It also meant avoiding industrial and consumer-related companies with
significant debt levels, which we believed would suffer if capital became less readily available. Beginning in the third quarter of 2009, as
evidence mounted that the market’s progress was sustainable and that the economy was slowly improving, we felt more comfortable adding to
our risk exposure in this portion of the Fund.

As the period came to a close, we were encouraged as it appeared to us that international equity investors once again were generally favoring
stocks with solid business fundamentals, sustainable earnings, and reasonable valuations. We believe this constitutes a more normalized
investment environment than the speculative atmosphere of the second quarter. By the end of November 2009, the market appeared to be
assessing stocks on a company-by-company basis, and because of our regular emphasis on careful individual stock research, we felt this was a
favorable backdrop for our style of investing.

We recognize that the recent environment, one in which investors could be rewarded for simply increasing the amount of risk within their
portfolios, cannot last forever. With this in mind, the Fund continued at the portfolio level to be positioned generally defensively at fiscal year
end, based on our opinion of relative value opportunities among asset classes.
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Performance summary

Delaware Enhanced Global Dividend and Income Fund

The performance data quoted represent past performance; past performance does not guarantee future results. Investment return and principal
value will fluctuate so your shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted. Funds that invest in bonds can lose their value as interest rates rise, and an investor can lose principal.
Please obtain the performance data for the most recent month end by calling 800 523-1918.

Fixed income securities and bond funds can lose value, and investors can lose principal, as interest rates rise. They also may be affected by
economic conditions that hinder an issuer’s ability to make interest and principal payments on its debt.

Fund performance

Average annual total returns

Through Nov. 30, 2009 1 year Lifetime
At market price (inception date June 29, 2007) +134.96% -4.65%
At net asset value (NAV) (inception date June 29, 2007) +59.12% -5.39%

Instances of high double-digit returns are unusual, cannot be sustained, and were achieved primarily during favorable market conditions.
Diversification may not protect against market risk.

Narrowly focused investments may exhibit higher volatility than investments in multiple industry sectors. REIT investments are subject to many
of the risks associated with direct real estate ownership, including changes in economic conditions, credit risk, and interest rate fluctuations.

International investments entail risks not ordinarily associated with U.S. investments including fluctuation in currency values, differences in
accounting principles, or economic or political instability in other nations. Investing in emerging markets can be riskier than investing in
established foreign markets due to increased volatility and lower trading volume.

Fixed income securities and bond funds can lose value, and investors can lose principal, as interest rates rise. They also may be affected by
economic conditions that hinder an issuer’s ability to make interest and principal payments on its debt. The Fund may also be subject to
prepayment risk, the risk that the principal of a fixed income security that is held by the Fund may be prepaid prior to maturity, potentially
forcing the Fund to reinvest that money at a lower interest rate. High yielding, noninvestment grade bonds (junk bonds) involve higher risk than
investment grade bonds.

The Fund may invest in derivatives, which may involve additional expenses and are subject to risk, including the risk that an underlying security
or securities index moves in the opposite direction from what the portfolio manager anticipated. A derivative transaction depends upon the
counterparties’ ability to fulfill their contractual obligations.

If and when the Fund invests in forward foreign currency contracts or uses other investments to hedge against currency risks, the Fund will be
subject to special risks, including counterparty risk.

The “Fund performance” table and the “Performance of a $10,000 investment” graph do not reflect the deduction of taxes the shareholder would pay
on Fund distributions or redemptions of Fund shares.

Returns reflect the reinvestment of all distributions. Dividends and distributions, if any, are assumed, for the purpose of this calculation to be
reinvested at prices obtained under the Fund’s dividend reinvestment policy. Shares of the Fund were initially offered with a sales charge of
4.50%. Performance since inception does not include the sales charge or any other brokerage commission for purchases made since inception.
Past performance is not a guarantee of future results.

Fund basics
As of Nov. 30, 2009

Fund objective
The Fund seeks to achieve current income. Capital appreciation is a secondary objective.
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Market price versus net asset value (see notes below)
Nov. 30, 2008, through Nov. 30, 2009

Starting value Ending value
(Nov. 30, 2008) (Nov. 30, 2009)
= Delaware Enhanced Global Dividend and Income Fund @ Market Price $6.08 $12.29
= Delaware Enhanced Global Dividend and Income Fund @ NAV $8.77 $12.06
Past performance is not a guarantee of future results.
Performance of a $10,000 Investment
Average annual total returns from June 29, 2007, through Nov. 30, 2009
Starting value Ending value
(June 29, 2007) (Nov. 30, 2009)
- Delaware Enhanced Global Dividend and Income Fund @ Market Price $10,000 $8,910
= Delaware Enhanced Global Dividend and Income Fund @ NAV $10,000 $8,744
m Lipper Closed-end Global Funds Average @ Market Price $10,000 $8,373
= Lipper Closed-end Global Funds Average @ NAV $10,000 $8,249

The chart assumes $10,000 invested in the Fund on June 29, 2007, and includes the reinvestment of all distributions at market value. The chart
assumes $10,000 in the Lipper Closed-end Global Funds Average at market price and at NAV. Performance of the Fund and the Lipper class at
market value is based on market performance during the period. Performance of the Fund and Lipper class at NAV is based on the fluctuations
in NAV during the period. Delaware Enhanced Global Dividend and Income Fund was initially offered with a sales charge of 4.50%.
Performance shown in both charts above does not include fees, the initial sales charge, or any brokerage commissions for purchases. Investments
in the Fund are not available at NAV.

The Lipper Closed-end Global Funds Average represents the average return of closed-end global mutual funds tracked by Lipper (source:
Lipper).

Market price is the price an investor would pay for shares of the Fund on the secondary market. NAV is the total value of one fund share,
generally equal to a fund’s net assets divided by the number of shares outstanding.

Past performance is not a guarantee of future results.
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Security type and country allocations

Delaware Enhanced Global Dividend and Income Fund
As of November 30, 2009

Sector designations may be different than the sector designations presented in other Fund materials. The sector designations may represent the
investment manager’s internal sector classifications, which may result in the sector designations for one fund being different than another fund’s
sector designations.

Percentage
Security Type of Net Assets

Consumer Discretion: 6.84%

Diversified REITSs 1.14%

Financials 5.27%

Health Care REITs 0.06%

Industrials 4.96%

Malls REITs 0.38%

Materials 2.68%

Multifamily REITs 0.10%

Real Estate Management & Development 0.36%

Telecommunications 2.16%

Convertible Preferred Stock 2.03%

Agency Mortgage-Backed Securities 3.01%

Convertible Bonds 10.66%

Automobiles 0.18%

Basic Materials 1.22%

Computers & Technolo 1.29%

Ener: 0.50%

Leisure, Lodging & Entertainment 0.82%

Telecommunications 2.44%

Corporate Bonds 36.28%

Basic Indus 4.71%

Capital Goods 2.16%

Consumer Non-Cyclical 1.47%

Finance & Investments 1.21%

Real Estate 0.17%

Services Non-Cyclical 1.91%

Telecommunications 5.21%

11
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Udliies %%

Foreign Agencies

1.54%

Non-Agency Asset-Backed Securities 0.61%

Regional Authorit; 0.06%

overeign Debt 6.44%

U.S. Treasury Obligations 2.58%

Exchange Traded Fund 0.01%

Preferred Stock 0.36%

Discount Note 6.60%

Total Value of Securities 132.61%
Borrowini Under Line of Credit i25.63%i
Total Net Assets 100.00%
6
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Percentage
Coun of Net Assets

Austria 0.19%

Belgium 0.01%

Brazil 1.76%

Canada 3.30%

Colombia 0.34%

Finland 0.35%

German; 2.38%

Ireland 0.90%

Japan 2.26%

Luxembour, 5.17%

Mexico 2.74%

Norwa 0.08%

Republic of Korea 0.45%

upranational 4.07%

0.45%

%]
I
=]

Switzerland 0.87%

United Kingdom 2.88%

Total 115.84%

The percentage of net assets exceeds 100% because the Fund utilizes a line of credit with the Bank of New York Mellon, as described in note 7 in “Notes to
financial statements.” The Fund utilizes leveraging techniques in an attempt to obtain a higher return for the Fund. There is no assurance that the Fund will achieve
its investment objectives through the use of such techniques.
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund
November 30, 2009

Number of Value
Shares (US. $)

Consumer Discretionary — 6.84%

*Baierische Motoren Werke 14,865 703,426
Disney (Walt 18,000_?,960
Esirit Holdinis 93,631_%
Home Deiot 19,200_?,312
Lowe’s 23,900_52_1,259
Mattel 28000 544880

McGraw-Hill Companies 584,220

>

—
I
%4
(=
S

*Publicis Groupe 536,713

5

—
i
el
e
V)

Target 493,536

g}

Ju—
l
[=))
(=
S

oyota Motor 516,657

5

I
—_
)
o
0
=

WPP Grou 346,814

5

10,669,780

w

=~

I
o

| S

Archer-Daniels-Midland 17,700 545,337
Coca-Cola Amatil 71354 692554
CVS Caremark 13,800 427,938
Heinz (H.J. 12,600 534,870
Kraft Foods Class A 19,200 510,336
Meto 10765 676359
Parmalat 245,978 715,677
Safeway 26300 591750

5,739,940

Diversified REITs - 1.14%

British Land 27,905 204,507
Cotio 2648 180485

*Digital Realty Trust 214,104

)

[
S
(=
| S

Entertainment

Properties Trust 260,175

5

l
N
(%)
[=)

Lexington Reality Trust 136,420

5

[\
o0
I
3
(=)

*Unibail-Rodamco 1,399 315,048
Energy — 4.84%

Anadarko Petroleum 8100 482193

BP 52,030 491,983

Chevion 7100 554084

CNOOC 442,000 680,978

ConocoPhillips 11000 569470

Devon Enerii 7,200 484,920
Marathon Oil 15,400 502,348

1
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Occidental Petroleum 6,600 533,214

*Total

~
[o))
e
=]

475,707

)
<
N
[
o

Williams Companies

5

w
i
Nel
[
[=

Financials — 5.27%

*AXA

Bank of New York Mellon

Comerica

JPMorgan Chase & Co

Mitsubishi UFJ

Financial Grou, 702,449

Standard Chartered 626,719

SunTrust Banks 508,045

UniCredit 171,662 586,304

Health Care — 4.66%

tAlliance HealthCare Services 4,875 28,860

AstraZeneca 5,984 267,510

Cardinal Health 18,200 586,586
Merck 26,743 968,362

Novo Nordisk Class B 7,161 480,357

Pfizer 28,744 522,278
Sanofi-Aventis 4,315 325,978

Health Care REITSs — 0.06%

95,228

5 5

470,445

)

£
&
=5
o
(¢

=
=
=1

w

=
=R
y—]
=

4
-
=
~
S
=
S
S
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Number of Value
Shares (US. $)
Common Stock (continued)
Industrials — 4.96%
67000 $ 585136
*Compagnie de Saint-Gobain 14,096 766,605
b—_
Finmeccanica 36,740 608,390
General Electric 29,700 475,794

*Koninkliike Phjliis Electronics 28,746 786,094

Northrop Grumman 9,800 537,040
——_ 463,104

Singapore Airlines 59,000 566,980
Vallourec 2,563 428,648
 WaseManagement 1690
7,745,813
Information Technology -2.98%
+CGI Group Class A 106,161 1,312,490
——__
Intel 25,400 487,680
e——— ]
+Motorola 59,400 475,794
o Nokia 41800
Xerox 54,200 417,340

Malls REITs - 0.38%

S Bal4 596829

596,829

Equity Lifestyle Properties 2,300

110,423

Materials — 2.68%

130 687078

ArcelorMittal 8,548

333,019

duPont iE.I. i deNemours 15,400 532,532

Linde 5,939 728,901
*Vale ADR 11,400 326,838

Mortgage REITs —0.13%
Chimera Investment 12,100 48,763
204,049
Camden Property Trust 3,900 151,125

Office REITs — 0.58%

ING UK Real Estate Trust 317,470 263,738
Orix REIT 17 75,119
SL Green Realty 3,300 146,586

Real Estate Management & Develoiment —0.36%

16
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Shimao Property Holdings 25,500 48,434
555,937
Shopping Center REITs -057%
Kimco Realt 16,900 208,208
Macquarie -

CountryWide Trust 355,587 185,588

*Reienci Centers

AT&T 18,600 501,084

3,900 130,533

888,441

Frontier Communications

25,700 203,030

Telstra 99,588 310,950

TELUS 04

Verizon Communications 16,900 531,674

3,367,507

American Electric Power

16,100 518,259

3600 543768

14,800 503,940

Edison International

NorthWestern 3,800 98,002

a0

Enteﬁrise Grouﬁ 16,200 508,032

3,890,188

(continues) 9

Public Service
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Number of Value

Shares (US. $)

Banking, Finance & Insurance — 0.02%

28,000
‘Whiting Petroleum 6.25%
exercise price $43.42,
expiration date 12/31/49 1,500 241,440
Health Care & Pharmaceuticals — 0.72%
1,116,500
Crown Castle
International 6.50%
exercise price $36.88,
expiration date 8/15/12 18,000 1,039,500
1,779,750
Principal
Amount®
Fannie Mae Series
Series 2001-50 BA
7.00% 10/25/41 USD 177,828 196,167
Series 2003-122
4.50% 2/25/28 107,977 111,558
Total Agency Collateralized
Mortgage Obligations
(cost $550,643) 591,064
-Fannie Mae ARM
5.138% 11/1/35 30,956 32,504
5.164% 3/1/38 69,618 73,335
5.372% 4/1/36 37,213 39,015



Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

6.019% 10/1/36
6.086% 10/1/36
6.306% 4/1/36
Fannie Mae S.F. 15 yr
5.50% 1/1/23
Fannie Mae S.F. 30 yr
5.00% 12/1/36
5.00% 12/1/37
5.00% 2/1/38
6.50% 6/1/36
6.50% 10/1/36
6.50% 3/1/37
6.50% 7/1/37
6.50% 8/1/37
6.50% 11/1/37
6.50% 12/1/37
Freddie Mac
6.00% 1/1/17
-Freddie Mac ARM
5.682% 7/1/36
5.816% 10/1/36
Freddie Mac S.F. 15 yr
5.00% 6/1/18
5.00% 12/1/22
Freddie Mac S.F. 30 yr
5.00% 1/1/34
7.00% 11/1/33
9.00% 9/1/30
Freddie Mac S.F. 30 yr TBA
4.00% 12/1/39
5.00% 12/1/39
GNMATISF. 30 yr
7.50% 12/15/23
7.50% 1/15/32
9.50% 9/15/17
12.00% 5/15/15
GNMA II S.F. 30 yr
6.00% 11/20/28
6.50% 2/20/30
Total Agency Mortgage-Backed

Securities (cost $4,371,314)

Commercial Mortgage-Backed Securities — 2.52%

#American Tower Trust 144A

Series 2007-1A AFX
5.42% 4/15/37
Series 2007-1A D
5.957% 4/15/37

10

44,163
29,044
159,979

73,064

228,779
30,384
22,845
54,859
40,568
37,979

904,993
56,079
39,069
55,648

86,548

25,897
68,906

25,148
155,401

1,121,764

66,580
81,816

70,000
50,000

126,370
95,960
81,642
62,074

112,278
225,294

75,000

25,000

46,785
30,813
169,663

78,339

240,419
31,914
23,995
59,392
43,921
41,117

978,789
60,652
42,255
60,185

90,918

27,339
72,907

27,014
165,796

1,180,766
74,527
95,119

70,186
52,414

143,306
109,899
92,310
70,805

121,642
246,386

4,694,427

75,750

25,000
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Principal Value
Amount® (US. $)

Bank of America
Commercial Mortgage
Securities

-Series 2004-3 AS
5.578% 6/10/39 USD 50,000 $ 51,761
Series 2004-5 A3
4.561% 11/10/41 475,000 480,759
Series 2005-1 A3
4.877% 11/10/42 91,158 91,183

-Series 2005-6 A4
5.351% 9/10/47 180,000 182,537

-Series 2005-6 AM
5.351% 9/10/47 25,000 21,966

-Series 2007-3 A4
5.837% 6/10/49 30,000 24,892

-Series 2007-4 AM
6.002% 2/10/51 40,000 28,878

il

w-Commercial Mortgage
Pass Through
Certificates Series
2005-C6 ASA
5.116% 6/10/44 95,000 94,593

i

-Greenwich Capital
Commercial Funding
Series 2004-GG1 A7
5.317% 6/10/36 25,000 25,779

-LB-UBS Commercial
Mortgage Trust Series

i
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2004-C4 A4 2004-C4

A4 5.398% 6/15/29 475,000 476,986
Morgan Stanley Capital I
Series 2005-1Q9 A4
4.66% 7/15/56 350,000 347,007
-Series 2006-HQ9 A4
5.731% 7/12/44 315,000 303,675
-Series 2007-1Q14 A4
5.692% 4/15/49 150,000 122,597
-Series 2007-T27 A4
5.803% 6/11/42 160,000 153,068
- O—
#L-3 Communications
Holdings 144A 3.00%
exercise price $100.14,
expiration date 8/1/35 25,000 25,688
Automobiles — 0.18%
274,500
Jetferies Group 3.875%
exercise price $39.20
expiration date 11/1/29 615,000 573,488
Basic Materials — 1.22%
Rayonier TRS Holdings
3.75% exercise price
$54.81, expiration date
10/15/12 1,250,000 1,309,375
1,905,988

s 5

(continues) 11

21



Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount® (US. $)

Building & Materials — 0.10%

155,975

*Advanced Micro Devices

6.00% exercise price

$28.08, expiration date

5/1/15 840,000 741,300
#Intel 144A 3.25%

exercise price $22.68,

expiration date 8/1/39 125,000 138,906

Flextronics International

1.00% exercise price
$15.53, expiration
date 8/1/10 140,000 138,075

Energy — 0.50%

Transocean 1.50%
exercise price $168.61,
expiration date 12/15/37 220,000 212,850

Health Care & Pharmaceuticals — 1.58%

Inverness Medical
Innovations 3.00%
exercise price $43.98,

xpiration date 5/15/16

#Gaylord Entertainment
144A 3.75%
exercise price $27.25,
expiration date 9/29/14 655,000 620,613

1,283,463

22



Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

*#Corporate Office Properties
144A 3.50%
exercise price $53.12,

expiration date 9/15/26 330,000 312,675
*#Digital Realty Trust

144A 5.50%

exercise price $43.00,

expiration date 4/15/29 380,000 488,775
Vornado Realty Trust 2.85%

exercise price $157.18,

exiiration date 3/15/27 750,000 753,750

Telecommunications — 2.44%

Alcatel-Lucent USA 2.875%

exercise price $16.75,

expiration date 6/15/23 45,000 44,719
Leap Wireless

International 4.50%

exercise price $93.21,

expiration date 7/15/14 135,000 106,650
NII Holdings 3.125%

exercise price $118.32,

expiration date 6/15/12 1,000,000 908,749

#SBA Communications

144A 4.00%

exercise price $30.38,

expiration date 10/1/14 285,000 358,388

12
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Principal Value
Amount® (US. $)

Telecommunications (continued)

#Virgin Media 144A 6.50%
exercise price $19.22,
expiration date 11/15/16 307,000 358,423

Transportation — 0.48%

800 756875

756,875

Banking — 2.88%

16630698
o meo0 112867

-BAC Capital Trust XIV

5.63% 12/31/49 205,000 136,838
Barclays Bank

6.75% 5/22/19 100,000 113,648
BB&T 5.25% 11/1/19 87,000 87,272
Credit Suisse/New York

6.00% 2/15/18 100,000 107,139

TSRl B B

-Kazkommerts Finance 2

8.625% 7/27/16 1,000,000 739,999
#NIBC Bank 144A

2.80% 12/2/14 100,000 100,249
@Popular North America

Capital Trust I

6.564% 9/15/34 100,000 73,542

000 235579

Regions Financial

7.75% 11/10/14 65,000 65,381
-USB Capital IX
6.189% 10/29/49 295,000 233,050

<

24
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7.70% 12/29/49

Zions Bancorporation
5.50% 11/16/15
5.65% 5/15/14
6.00% 9/15/15

140,000 128,100
80,000 55,665
15,000 11,446

215,000 149,786

Basic Indusﬁ —4.71%

ArcelorMittal
6.125% 6/1/18
9.00% 2/15/15
9.85% 6/1/19

Century Aluminum
7.50% 8/15/14

Dow Chemical
5.70% 5/15/18
8.55% 5/15/19

Freeport-McMoRan
Copper & Gold
8.25% 4/1/15

International Paper
7.30% 11/15/39

#MacDermid 144A

9.50% 4/15/17

#NewPage 144A

11.375% 12/31/14

20,000 20,450
20,000 23,510
70,000 86,388
110,000 101,750
35,000 35,573
95,000 112,465
195,000 209,363
45,000 44,883
280,000 278,600

o ese0 71500

140,000 138,600

S (K7 2 X))

(continues) 13
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal

Amount®

Value
(US. $)

Basic Industry (continued)

@#Norske Skogindustrier 144A

7.125% 10/15/33 150,000 78,750
#Novelis 144A
11.50% 2/15/15 105,000 109,725
Ryerson
7.656% 11/1/14 115,000 102,063
12.00% 11/1/15 65,000 66,463
Southern Copper
7.50% 7/27/35 1,000,000 1,005,758
#Steel Dynamics 144A
8.25% 4/15/16 190,000 192,850

>

il

Vale Overseas

6.875% 11/21/36 979,000 1,001,425
6.875% 11/10/39 60,000 62,318
7,344,125
Citigroup
6.375% 8/12/14 150,000 157,944
6.50% 8/19/13 80,000 85,372
E TRADE Financial PIK
12.50% 11/30/17 111,563 126,066

>

Jefferies Group

6.25% 1/15/36 5,000 4,058

6.45% 6/8/27 90,000 76,787
LaBranche & Co

11.00% 5/15/12 350,000 337,750
Morgan Stanley

5.375% 10/15/15 100,000 105,773

6.00% 4/28/15 160,000 174,047
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l
[
N
(=]
[
N
[\S)

> >

AMH Holdings
11.25% 3/1/14 USD 60,000 56,550
#BAE Systems Holdings
144A 5.20% 8/15/15 30,000 31,822
#BWAY 144A
10.00% 4/15/14 195,000 205,238

#CPM Holdings 144A
10.625% 9/1/14 40,000 42,000

#FMG Finance 144A

10.625% 9/1/16 130,000 142,350
#Graphic Packaging
International 144A
9.50% 6/15/17 120,000 127,200
Intertape Polymer
8.50% 8/1/14 85,000 66,725

[=3
(=3
(=]
(33
[=3
(=)
[
LII
(=)

Pregis 12.375% 10/15/13

> >

[\
—
IO

#Reynolds Group Issuer
Escrow 144A
7.75% 10/15/16

—_
(=
S
[«
(=
S
—_
(=]
—
N
(=
S

> >

Smurfit Kappa Funding
7.75% 4/1/15

(V]
j=3
(=)
[=3
(=3
(=]
—_
Nl
N
[=3
(=3
(=]

5 5

Thermadyne Holdings
10.50% 2/1/14

—_
~
(=)
[o))
N
W

—_
Nl
9
[=3
(=3
(=)

s i)

l\)I
j=3
n
[=3
(=3
(=)
—_
~
oo
°°I
[oN
(95

USG 6.30% 11/15/16 >

5

(o8}
o8}
[oN]
N=J
[*8)
(=N
N

’ il

—_
-P ‘
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Principal Value
Amount® (US. $)

Consumer Cyclical — 3.13%

*ArvinMeritor
8.125% 9/15/15 170,000 155,550

Burlington Coat Factory
Investment Holdings
14.50% 10/15/14

_ 70000 72,800
50,500

[\S]
—_
19
(=3
(=3
(=)

216,613

>

Carrols 9.00% 1/15/13 50,000 ,

WH#CVS Pass Through Trust
144A 8.353% 7/10/31 129,295 s

—
~
=
—
W
=)

Denny’s Holdings
10.00% 10/1/12 75,000

~J
[*))
o0
~J
w

il

Ford Motor Credit
7.80% 6/1/12 ,
12.00% 5/15/15 S

—_
[\
(=]
=
(=
(=]

—_
—_
O
Nel
~
(98]

i

N
W
W
(=3
(=3
(=]
(33
O
~
—
e
(o)}

]

N

W
IO-

(=3

(=)

Interface 9.50% 2/1/14 24,906
K Hovnanian Enterprises
6.25% 1/15/15 35,000 25,375
7.50% 5/15/16 65,000 47,125
#Landry’s Restaurants 144A
11.625% 12/1/15 209,100
Macy’s Retail Holdings
6.375% 3/15/37 89,250
6.70% 7/15/34 12,750
7.875% 8/15/36 39,600

£
o
=2
&
£
.

6.875% 5/1/15 136,300
Norcraft Holdings
9.75% 9/1/12 138,475
*0OSI Restaurant Partners
10.00% 6/15/15 127,000 110,490
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Rite Aid 9.375% 12/15/15

Target 4.00% 6/15/13

#Toys R Us Property 144A
10.75% 7/15/17

#Alliance One International
144A 10.00% 7/15/16

200000 154,000
275,000 231,687
75000 74,625
60,000 63,768
225000 221,625
5,363

4,875,897

205,000 216,274

>

i

Beckman Coulter
6.00% 6/1/15 40,000 44,779
7.00% 6/1/19 40,000 46,564
Delhaize Group
5.875% 2/1/14 10,000 10,918
#Ingles Markets 144A
8.875% 5/15/17 115,000 118,738
#JohnsonDiversey Holdings
144A10.50% 5/15/20 290,000 286,374
LVB Acquisition PIK
10.375% 10/15/17 85,000 91,588
#M-Foods Holdings 144A
9.75% 10/1/13 65,000 67,925

s

(continues) 15

29



Edgar Filing: Delaware Enhanced Global Dividend & Income Fund - Form N-CSR

Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal

Amount®

Consumer Non-Cyclical (continued)

Value
(US. $)

Smithfield Foods

7.75% 5/15/13 155,000 144,538

#TOPS Markets 144A

10.125% 10/15/15 135,000 139,050
Yankee Acquisition

9.75% 2/15/17 145,000 139,200

Enerii —5.05% _

Chesapeake Energy

9.50% 2/15/15 140,000 147,350
Copano Energy

7.75% 6/1/18 125,000 125,000

*#Drummond 144A

9.00% 10/15/14 135,000 138,375
El Paso

6.875% 6/15/14 44,000 43,560

7.00% 6/15/17 205,000 201,925
Energy Transfer Partners

9.70% 3/15/19 45,000 56,287

Forest Oil 7.25% 6/15/19 135,000 128,588
#Helix Energy Solutions
Group 144A
9.50% 1/15/16 235,000 239,112
#Hilcorp Energy I 144A
7.75% 11/1/15 220,000 212,849
International Coal Group
10.25% 7/15/14 180,000 175,500

3

o
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Kinder Morgan Energy

Partners

6.85% 2/15/20 15,000 17,047

9.00% 2/1/19 30,000 37,049
Mariner Energy

8.00% 5/15/17 270,000 256,499

#Midcontinent Express

Pipeline 144A

6.70% 9/15/19 40,000 40,931
Nexen 7.50% 7/30/39 60,000 67,709
OPTI Canada

7.875% 12/15/14 255,000 203,999
PetroHawk Energy

7.875% 6/1/15 55,000 55,138
Plains All American Pipeline

5.75% 1/15/20 105,000 109,287
Pride International

8.50% 6/15/19 50,000 55,625

>

5

Regency Energy Partners

8.375% 12/15/13 85,000 87,763
TNK-BP Finance
7.875% 3/13/18 2,000,000 2,017,499
Weatherford International
4.95% 10/15/13 45,000 47,835
5.95% 6/15/12 25,000 27,057
7,873,815
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Principal Value
Amount°® (US. $)

Finance & Investments — 1.21%

Cardtronics

9.25% 8/15/13 125,000 127,813

*#ILFC E-Capital Trust IT 144A
6.25% 12/21/65 50,000 23,500

MetLife 6.40% 12/15/36 155,000 131,363

@#Nuveen Investments 144A

10.50% 11/15/15 415,000 367,274

1,891,317
Affinion Group
11.50% 10/15/15 100,000 104,500
#Cengage Learning
Acquisitions 144A
10.50% 1/15/15 80,000 74,600

#Columbus
International 144A
11.50% 11/20/14 130,000 133,744

#COX Communications 144A

5.875% 12/1/16 25,000 26,479

6.95% 6/1/38 10,000 10,682

8.375% 3/1/39 25,000 30,694

DISH DBS 7.875% 9/1/19 80,000 81,000
@Grupo Televisa

8.49% 5/11/37 MXN 10,000,000 649,799

#Mediacom Capital 144A
9.125% 8/15/19 140,000 142,800

wW
N
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#Nielsen Finance 144A
11.625% 2/1/14 50,000 54,000

#Terremark Worldwide 144A
12.00% 6/15/17 95,000 104,144

*#Univision Communications
144A 12.00% 7/1/14 95,000 103,788

#Vivendi 144A

5.75% 4/4/13 85,000 90,469

6.625% 4/4/18 45,000 49,366
XM Satellite Radio

Holdings PIK

10.00% 6/1/11 185,000 177,600

3,653,727

Developers Diversitfied
Realty 9.625% 3/15/16 45,000 46,911

ProLogis
7.375% 10/30/19 60,000 60,938
268,836
ARMARK 8.50% 2/1/15 80,000 80,600
Avis Budget Car Rental
7.625% 5/15/14 185,000 171,125
7.75% 5/15/16 125,000 112,500
Delta Air Lines
7.92% 11/18/10 90,000 90,000
(continues) 17
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal

Amount®

Services Cyclical (continued)

Value
(US. $)

#Galaxy Entertainment
Finance 144A

9.875% 12/15/12 305,000 308,049
#General Maritime 144A

12.00% 11/15/17 80,000 83,400
#Harrah’s Operating 144A

10.00% 12/15/18 225,000 172,125

Kansas City Southern
de Mexico
9.375% 5/1/12 250,000 256,875

g

5

Mohegan Tribal

Gaming Authority

7.125% 8/15/14 60,325
PHH 7.125% 3/1/13 126,563
Royal Caribbean Cruises
6.875% 12/1/13 125,000 118,125
#Shingle Springs Tribal
Gaming Authority
144A 9.375% 6/15/15 230,000 167,900
Services Non-Cyclical — 1.91%
#Alliance HealthCare
Services 144A
8.00% 12/1/16 65,000 64,350
*Bausch & Lomb
9.875% 11/1/15 205,000 211,663
Casella Waste Systems
9.75% 2/1/13 305,000 298,900
DJO Finance
10.875% 11/15/14 120,000 126,900

3

g
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Hospira 6.40% 5/15/15 155,000 175,717
*Psychiatric Solutions

7.75% 7/15/15 140,000 135,800
Quest Diagnostic

5.45% 11/1/15 120,000 132,456

6.40% 7/1/17 35,000 39,315
Tenet Healthcare

7.375% 2/1/13 135,000 133,650

>

5

Universal Hospital Services

PIK 8.50% 6/1/15 120,000 118,800
WellPoint
5.00% 1/15/11 15,000 15,575
5.00% 12/15/14 16,000 17,108
Technology — 0.70%
Cisco Systems
4.45% 1/15/20 35,000 35,673
*Freescale Semiconductor
8.875% 12/15/14 165,000 141,075
*SunGard Data Systems
10.25% 8/15/15 250,000 257,500
Xerox 8.25% 5/15/14 35,000 40,758
Telecommunications — 5.21%
AT&T 6.50% 9/1/37 115,000 122,630
Citizens Utilities
7.125% 3/15/19 120,000 112,500

Ju—

8
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Principal Value
Amount® (US. $)

Telecommunications (continued)

Deutsche Telekom
International Finance

5.25% 7/22/13 K 48,654

N
D
(=)
(=]
o

#Digicel Group 144A
8.25% 9/1/17 100,000 98,250
8.875% 1/15/15 s

H
—
(e
S
[=3
(=]
(=]
—
S
N
)
B
N
©

i) B >

#GCI 144A
8.625% 11/15/19 140,000 140,700

#Global Crossing 144A
12.00% 9/15/15 R 133,750

—
N
W
[=3
(=3
(=]

#Intelsat Bermuda 144A
11.25% 2/4/17

A
v}
3
[=3
(=]
(=]

432,824

5

Level 3 Financing

9.25% 11/1/14 105,000 93,188
12.25% 3/15/13 100,000 104,875

*MetroPCS Wireless
9.25% 11/1/14 218,000 219,635

#Nordic Telephone
Holdings 144A

8.875% 5/1/16 110,000 116,050
Qwest Capital Funding
7.75% 2/15/31 80,000 65,200
Sprint Capital
6.875% 11/15/28 55,000 41,525
8.75% 3/15/32 295,000 254,069
#Telcordia Technologies
144A 10.00% 3/15/13 80,000 66,800

Telesat Canada

11.00% 11/1/15
12.50% 11/1/17

i) >

—_—
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Verizon Communications
6.40% 2/15/38
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#VimpelCom 144A
9.125% 4/30/18 1,155,000 1,218,524
Vodafone Group
5.00% 9/15/15 20,000 21,524
5.375% 1/30/15 225,000 244,952
#Wind Acquisition
Finance 144A
11.75% 1/15/17 140,000 156,100
12.00% 12/1/15 150,000 161,250

Utilities — 1.69%

—
uIl
[
(=]
S

Ameren 8.875% 5/15/14 R

16,986

Elwood Energy

8.159% 7/5/26 167,845 151,422
Energy Future Holdings

5.55% 11/15/14 100,000 69,500

10.875% 11/1/17 100,000 70,750
Korea Southern Power

* - -
wMirant Mid Atlantic

Pass Through Trust A

8.625% 6/30/12 83,389 84,744
Orion Power Holdings

12.00% 5/1/10 205,000 211,662
PPL Electric Utilities

7.125% 11/30/13 40,000 46,604

5

i

(continues) 19
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal
Amount®

Utilities (continued)

Public Service Co.
of Oklahoma
5.15% 12/1/19

Value
(US. $)

Sempra Energy
6.00% 10/15/39

70,000 72,174
40,000 39,859
2,639,472

> 5

—-0.16%

g
|?
5

250,312
#Gazprom 144A
8.625% 4/28/34 1,000,000 1,103,800
Republic of Korea — 0.03%
47,502
Pemex Project Funding
Master Trust
6.625% 6/15/35 1,000,000 1,006,746
Total Foreign Agencies
(cost $2,545,574) 2,408,360
California State
7.30% 10/1/39 70,000 70,338
7.55% 4/1/39 110,000 114,246

-#AH Mortgage Advance Trust
144A Series 2009-ADV3 Al

2.192% 10/6/21 40,000 40,152
Caterpillar Financial Asset

Trust Series

Series 2007-A A3A

5.34% 6/25/12 8,934 9,111

3
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Series 2008-A A3
4.94% 4/25/14 60,000 61,571

Chase Issuance Trust
Series 2005-A7 A7
4.55% 3/15/13 45,000 46,809

CNH Equipment Trust
Series 2008-A A3
4.12% 5/15/12 13,589 13,765
Series 2008-A A4A
4.93% 8/15/14 30,000 31,240
Series 2008-B A3A
4.78% 7/16/12 27,788 28,277
Series 2009-C A3
1.85% 12/16/13 15,000 15,055
© 100000 111773
#Dunkin Securitization
144A Series 2006-1
A2 5.779% 6/20/31 150,000 143,452
__-
Hyundai Auto
Receivables Trust
Series 2007-A A3A
5.04% 1/17/12 9,329 9,509
Series 2008-A A3
4.93% 12/17/12 30,000 31,416
S 37609 33228
-MBNA Credit Card
Master Note Trust
Series 2005-A4 A4
0.279% 11/15/12 30,000 29,873

Total Non-Agency Asset-Backed
Securities (cost $963,968) 958,590
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Principal Value
Amount® US. $

@-Bear Stearns ARM Trust
Series 2007-1 3A2

5.736% 2/25/47 USD 236,355 $ 33,588

_—-
5240
@-wCountrywide Home
Loan Mortgage
Pass Through Trust
Series 2004-HYB4 M
3.938% 9/20/34 19,308 4,252

i

-GSR Mortgage Loan Trust
Series 2006-AR1 3A1
5.347% 1/25/36 168,462 123,882

ﬁ

‘MASTR ARMs Trust

Series 2006-2 4A1
4.99% 2/25/36 88,159 76,494

5

Total Non-Agency Collateralized
Mortgage Obligations
(cost $1,375,825) 941,127

Canada — 0.06%

Total Regional Authority
(cost $94,620) s

\O
W
~
\O
o]

Energy Futures Holdings
Term Tranche Loan B2

3.742% 10/10/14 167,774 125,815

ﬁ

PQ Term Tranche Loan

6.79% 1/30/15 165,000 138,462

ﬁ

Total Senior Secured Loans
(cost $404,966) 439,729
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Barbados — 1.08%

1,690,000
Banco Nacional
Desenvolvime
Economico e Social
6.369% 6/16/18 500,000 533,750
1,678,723
Export Development Canada
3.125% 4/24/14 USD 130,000 135,666

Colombia — 0.34%

w007 01
Japan Bank for International
Cooperation
2.125% 11/5/12 USD 100,000 101,100

Mexico — 2.15%

3,362,417
Eksportfinans
3.00% 11/17/14 USD 45,000 45,704

ﬁ

1,770,000
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@#CS International for City
of Kyiv Ukraine 144A
8.25% 11/26/12 1,000,000



