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time the operation and financial conditions are satisfied, into Common Units on a one-for-one basis, as set
forth in the Partnership Agreement.

PAA, as the sole member of PNGS GP LLC, the general partner of the Issuer, may also, pursuant to

Rule 13d-3, be deemed to beneficially own the equity interest representing a 2% general partner interest
and the incentive distribution rights (representing the right to receive increasing percentages of quarterly
distributions in excess of specified amounts) in the Issuer held by PNGS GP LLC.

(2) The General Partner, AAP and GP LLC may, pursuant to Rule 13d-3, be deemed to be indirect beneficial
owners of the securities held by PAA, described in (a)(1) above.

(b) The information set forth in Items 7 through 11 of the cover pages hereto is incorporated herein by reference.
See Schedule 1 for the information applicable to the Listed Persons.

(c) Except as described in Item 3 above or elsewhere in this Schedule 13D, none of the Reporting Persons or, to the
Reporting Persons knowledge, the Listed Persons has effected any transactions in the Common Units during the past
60 days.

(d) Not applicable.

(e) Not applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

The information provided or incorporated by reference in Item 3 and Item 4 is hereby incorporated by reference
herein.

To the Reporting Persons knowledge, there are no contracts, arrangements, understandings or relationships (legal
or otherwise) among the persons named in Item 2 and between such persons and any other person with respect to any
securities of the Issuer, other than the following:

In September 2010, PAA entered into transaction grant agreements with Greg Armstrong, Harry Pefanis and Al
Swanson, who are executive officers of PAA, pursuant to which these individuals acquired phantom common units,
phantom series A subordinated units and phantom series B subordinated units, representing a portion of the limited
partner interests of PNG issued to PAA in connection with PNG s IPO. The phantom units will vest as follows: (i) the
phantom common units will vest 50% on May 5, 2011 and 50% on May 5, 2012; (ii) the phantom series A
subordinated units will vest upon conversion of the Series A Subordinated Units into Common Units; and (iii) the
phantom series B subordinated units will vest in increments of 20%, 21%, 15%, 22% and 22%, respectively, in
connection with the conversion of the First through Fifth Tranches of Series B Subordinated Units. Upon vesting, the
phantom common units and phantom series A subordinated units will be payable one-for-one by PAA in Common
Units of PNG, and the phantom series B subordinated units will be payable one-for-one by PAA in Series
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A Subordinated Units or Common Units of PNG it receives upon conversion of the Series B Subordinated Units. Any
phantom series A subordinated units and phantom series B subordinated units that have not vested as of December 31,
2018 will be automatically cancelled on such date. The number of phantom units of each class or series granted by
PAA to Messrs. Armstrong, Pefanis and Swanson is as follows: Mr. Armstrong, 62,000 each of phantom common
units, phantom series A subordinated units and phantom series B subordinated units; Mr. Pefanis, 42,000 each of
phantom common units, phantom series A subordinated units and phantom series B subordinated units; and Mr.
Swanson, 21,000 each of phantom common units, phantom series A subordinated units and phantom series B
subordinated units.

Item 7. Material to Be Filed as Exhibits

Schedule I  Identity and Background of the Listed Persons pursuant to Item 2 and General Instruction C to
Schedule 13D

Exhibit A Second Amended and Restated Limited Partnership Agreement of PAA Natural Gas Storage L.P., dated
as of August 16, 2010 (filed as Exhibit 3.1 to PAA Natural Gas Storage L.P. s Current Report on
Form 8-K filed with the Commission on August 20, 2010 (File No. 001-34722) and incorporated herein
in its entirety by reference).

Exhibit B Contribution Agreement by and among PAA Natural Gas Storage, L.P., PNGS GP LLC, Plains All
American Pipeline, L.P., PAA Natural Gas Storage, LLC, PAA/Vulcan Gas Storage, LLC, Plains
Marketing, L.P. and Plains Marketing GP Inc., dated as of April 29, 2010 (filed as Exhibit 10.1 to PAA
Natural Gas Storage L.P. s Current Report on Form 8-K filed with the Commission on May 4, 2010 (File
No. 001-34722) and incorporated herein in its entirety by reference).

Exhibit C Joint Filing Statement (filed herewith).
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Signature
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.
Date: February 18, 2011

PLAINS ALL AMERICAN PIPELINE, L.P.
By: PAA GP LLGC, its general partner
By: Plains AAP, L.P., its sole member

By: Plains All American GP LLC, its general
partner

By: /s/ Tim Moore
Name: Tim Moore
Title: Vice President
12
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Signature
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.
Date: February 18, 2011

PAA GP LLC
By: Plains AAP, L.P., its sole member

By: Plains All American GP LLC, its general
partner

By: /s/ Tim Moore
Name: Tim Moore
Title: Vice President
13
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Signature
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this

statement is true, complete and correct.
Date: February 18, 2011

PLAINS AAP, L.P.

By: Plains All American GP LLC, its general
partner

By: /s/ Tim Moore
Name: Tim Moore
Title: Vice President
14
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Signature
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.
Date: February 18, 2011

PLAINS ALL AMERICAN GP LLC
By: /s/ Tim Moore
Name: Tim Moore

Title: Vice President
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EXHIBIT INDEX

Identity and Background of the Listed Persons pursuant to Item 2 and General Instruction C to
Schedule 13D

Second Amended and Restated Limited Partnership Agreement of PAA Natural Gas Storage L.P.,
dated as of August 16, 2010 (filed as Exhibit 3.1 to PAA Natural Gas Storage L.P. s Current Report
on Form 8-K filed with the Commission on August 20, 2010 (File No. 001-34722) and incorporated
herein in its entirety by reference).

Contribution Agreement by and among PAA Natural Gas Storage, L.P., PNGS GP LLC, Plains All
American Pipeline, L.P., PAA Natural Gas Storage, LLC, PAA/Vulcan Gas Storage, LL.C, Plains
Marketing, L.P. and Plains Marketing GP Inc., dated as of April 29, 2010 (filed as Exhibit 10.1 to
PAA Natural Gas Storage L.P. s Current Report on Form 8-K filed with the Commission on May 4,
2010 (File No. 001-34722) and incorporated herein in its entirety by reference).

Joint Filing Statement (filed herewith).



