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ares of the Company’s common stock under the resolutions adopted.

The Board of Directors believes that the repurchase program will be beneficial to the Company’s shareholders because
the Company’s common stock has historically been undervalued, and the reduction in the number of authorized, issued
and outstanding shares will positively impact earnings per share to the extent that the Company generates a profit (of
which there can be no assurance).

The additional funding for the stock repurchase program is a continuation of the stock repurchase program approved
by the Board of Directors on September 17, 2015. As of March 31, 2018, the Company has repurchased 806,017
shares of the common stock and expended approximately USD 2,501,000 to repurchase those shares. Effective April
25, 2018, with the adoption of the resolutions the Company has up to approximately USD 3,499,000 that may be used
to fund repurchase of the Company’s common stock. As of March 31, 2018, the Company has 4,795,622 shares of its
common stock issued and outstanding.

Repurchases of shares of the common stock will be made on the open market at prevailing market prices, in privately
negotiated transactions and otherwise as may be determined by the Company’s management. Any such repurchases
will be made on such terms, at such times, and in such amounts as determined by the Company’s management, based
on such factors as market conditions and subject to compliance with applicable law.

The Company is not under any obligation to repurchase any number of shares of common stock pursuant to the stock
repurchase program. The Company reserves the right, in its sole discretion, at any time and from time to time, to
amend the terms and conditions of the stock repurchase program, or to suspend or terminate the stock repurchase
program.
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