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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On May 31, 2005, the Reporting Person entered into a variable forward contract with an unaffiliated securities brokerage firm relating to
up to 332,223 shares of Alamosa Holdings, Inc. common stock ("Common Stock"). Pursuant to the contract, the brokerage firm sold an
aggregate of 332,223 shares of Common Stock into the public market in accordance with paragraphs (f) and (g) of Rule 144 under the
Securities Act of 1933, as amended.

The variable forward contract provides that on May 31, 2010, Reporting Person will deliver, in the aggregate, a number of shares of
Common Stock to the brokerage firm (or, at their election, the cash equivalent of such shares) as follows: (a) if the settlement price is less
than the downside floor, a delivery of 332,223 shares of Common Stock; and (b) if the settlement price is equal to or greater than the
downside floor, a delivery of between 227,239 and 332,223 shares of Common Stock (subject to adjustment for capital restructurings),
dependent upon the settlement price.

Pursuant to the variable forward contract, the Reporting Person has the option to cash settle the contract, with the cash settlement amount
being equal to the number of shares to be delivered multiplied by the relevant price. The Reporting Person has pledged 332,223 shares of
Common Stock to the brokerage firm as security for its obligation to deliver shares at the termination of the contract.

Five S Limited, of which the Reporting Person is a limited partner and exercises control over the general partner or investment control
over the partnership's portfolio transactions, owns 475.42 shares of Common Stock and 1,455,000 stock options.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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