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FERNANDEZ JOSE RAFAEL Symbol Issuer

OFG BANCORP [OFG] :

(Check all applicable)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount
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(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
Derivative or Disposed of
Security (D)
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Stock $17.44 02/24/2015 A 46,300 02/24/2017@ 02/24/2025
Option )

Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

FERNANDEZ JOSE RAFAEL

PO BOX 195115 X President & CEO

SAN JUAN PUERTO RICO, PR 00919-5115
Signatures

/s Jose R. 02/26/2015

Fernandez

**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Title

Common

Stock

) Awarded pursuant to the OFG Bancorp Amended and Restated 2007 Omnibus Performance Incentive Plan ("Plan"). Represent a right to

buy the underlying securities.
(2) Will become exercisable at the rate of 25% per year commencing on the second anniversary of the award date.

(3) Awarded pursuant to the OFG Bancorp Amended and Restated 2007 Omnibus Performance Incentive Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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