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Indicate by check mark whether the registrant(1) has filed all reports required by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to
file such reports), and (2) has been subject to such filing requirements for the past 90 day. [X] Yes [ ] No

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulations S-K is not contained
herein, and will not be contained, to the best of registrant s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer,  accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act.

Large accelerated filer [ ] Accelerated filer [ ]
Non-accelerated filer [ ] (Do not check if a smaller reporting Smaller reporting company [X]
company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).
[ ]Yes [X]No

State the aggregate market value of the voting and non-voting common equity held by non-affiliates computed by
reference to the price at which the common equity was sold, or the average bid and asked price of such common
equity, as of the last business day of the registrant s most recently completed fiscal year end. $31,837,962

Indicate the number of shares outstanding of each of the registrant s classes of common stock, as of the latest
practicable date. 50,490,740 shares of common stock issued and outstanding as of December 22, 2009.

Documents incorporated by reference: None.

Explanator

American Lithium Minerals Inc. (the Company ) filed its annual report on Form 10-K for the year ended September
30, 2009 on December 23, 2009 (the Original Filing ). The purpose of this Amendment No. 1 on Form 10-K/A (this

Amendment ) is to include the audit report of DeJoya Griffith &F Company, LLC, Certified Public Accountants, with
the audited financial statements, which audit report was inadvertently omitted from the Original Filing.

This Amendment continues to speak as of the date of the Original Filing, and the Company has not updated the
disclosure contained herein to reflect events that have occurred since the filing of the Original Filing. Accordingly,
this Amendment should be read in conjunction with the Company s other filings, if any, made with the Securities and
Exchange Commission subsequent to the filing of the Original Filing, including the amendments to those filings, if
any.
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Item 8.

Financial Statements and Supplementary Data.
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)

Financial Statements
(Expressed in U.S. Dollars)
(Audited)

30 September 2009
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De Joya Griffith & Company, LLC

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

Report of Independent Registered Public Accounting Firm

To The Board of Directors and Stockholders
American Lithium Minerals, Inc.

Henderson, NV 89052

We have audited the accompanying balance sheets of American Lithium Minerals, Inc. (An Exploration Stage
Company) as of September 30, 2009 and 2008, and the related statements of operations, stockholders equity (deficit),
and cash flows for the years then ended and from inception (March 10, 2005) to September 30, 2009. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the
financial statements based on our audit.

We conducted our audit in accordance with standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of American Lithium Minerals, Inc. (An Exploration Stage Company) as of September 30, 2009 and 2008, and the
results of their operations and cash flows for the years then ended and from inception (March 10, 2005) to September
30, 2009 in conformity with accounting principles generally accepted in the United States.
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The accompanying financial statements have been prepared assuming the Company will continue as a going concern.
As discussed in Note 1 to the financial statements, the Company has suffered recurring losses from operations, which
raise substantial doubt about its ability to continue as a going concern. Management s plans in regard to these matters
are also described in Note 1. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.

De Joya Griffith & Company, LLC

/s/ De Joya Griffith & Company, LLC

Henderson, Nevada

December 16, 2009

2580 Anthem Village Drive, Henderson, NV 89052

Telephone (702) 563-1600  Facsimile (702) 920-8049
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Balance Sheets

(Expressed in U.S. Dollars)

Assets

Current assets

Cash and cash equivalents

Total current assets

Other assets
Mineral claims (Note 3)

TOTAL ASSETS

Liabilities and Stockholders Equity (Deficit)
Current liabilities

Accounts payable and accrued liabilities (Note 4)

Due to related party (Note 6)

Total current liabilities

As at 30
September
2009

(Audited)

$ 1,232,712

1,232,712

468,655

$ 1,701,367

$ 15,355
63,877

79,232

As at 30
September
2008

(Audited)

$ 704

704

$ 704

$ 8500
43,668

52,168
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TOTAL LIABILITIES

Stockholders equity (deficit)

Common stock (Note 5): $0.001 par value; authorized 75,000,000
shares; issued and outstanding as of September 30, 2009 and
September 30, 2008: 49,750,000 and 48,000,000, respectively

Additional paid-in capital
Stock payable (Note 5)
Deficit accumulated during the exploration stage

Total stockholders equity (deficit)

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY
(DEFICIT)

SEE ACCOMPANYING NOTES

79,232

49,750

874,310
1,000,000
(301,925)

1,622,135

$ 1,701,367

52,168

48,000
15,900

(115,364)

(51,464)

704

F-3
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statements of Operations
(Expressed in U.S. Dollars)

(Audited)

Revenues

Expenses

Mineral property expenditures (Note 3)
General and administrative

Legal and accounting

Management fees related party (Note 6)
Rent expense related party (Note 6)

Stock based compensation
Total expenses
Other expenses (income)
Interest income

Gain on extinguishment of accrued liability

Net loss

Basic earnings per common share

For the year
ended

30 September
2009

85,042
33,352
12,000

65,660
196,054
(993)

8,500

$ 186,561

$ (0.00)

For the year
ended

30 September
2008

$ -
8,484

16,129
12,000

2,800

39,413

$ 39,413
$ (0.00)

From inception

(10 March 2005) to
30 September 2009

9,000
99,227
81,931
48,000

7,600
65,660

311,418

(993)

8,500

$ 301,925

11
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Weighted average number of common
shares basic 48,339,041 43,721,312

SEE ACCOMPANYING NOTES

F-4
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American Lithium Minerals, Inc.

(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statement of Stockholders Equity (Deficit)
(Expressed in U.S. Dollars)

From Inception (10, March 2005) to 30 September 2009

Number of Additional
common Common paid-in
shares issued stock capital
Balance at 10 March 2005
(inception)
Common shares issued for cash
($0.001 per share)
- 18 March 2005 (Note 5) 20,000,000 $ 20,000 $ (15,000)

Common shares issued for cash
($0.001 per share)

- 5 April 2005 (Note 5) 16,000,000 16,000 (12,000)

Common shares issued for cash
($0.01 per share)

- 13 April 2005 (Note 5) 2,700,000 2,700 4,050

Common shares issued for cash
($0.01 per share)

- 21 April 2005 (Note 5) 3,300,000 3,300 4,950
Net loss - - -

Balance at 30 September 2005 42,000,000 42,000 (18,000)
- - 14,400

Stock
Payable

Deficit
accumulated
during the
exploration
stage

(7,055)

(7,055)

Total

stockholders

$

equity
(deficit)

5,000

4,000

6,750

8,250
(7,055)

16,945
14,400

13



Edgar Filing: American Lithium Minerals, Inc. - Form 10-K/A

Contributions to capital by
related parties expenses

(Notes 5 and 6)
Net loss - - - - (39,676) (39,676)

Balance at 30 September 2006 42,000,000 42,000 (3,600) - (46,731) (8,331)

Contributions to capital by
related parties expenses

(Notes 5 and 6) - - 14,400 - - 14,400
Net loss - - - - (29,220) (29,220)
Balance at 30 September 2007 42,000,000 42,000 10,800 - (75,951) (23,151)

Contributions to capital by
related parties expenses

(Notes 5 and 6) - - 9,600 - - 9,600

Common shares issued for cash
($0.001 per share)

- 17 June 2008 (Note 5) 6,000,000 6,000 (4,500) - - 1,500
Net loss - - - - (39.413) (39.,413)
Balance at 30 September 2008 48,000,000 48,000 15,900 - (115,364) (51,464)

SEE ACCOMPANYING NOTES

F-5
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American Lithium Minerals, Inc.

(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statement of Stockholders Equity (Deficit)
(Expressed in U.S. Dollars)

From Inception (10, March 2005) to 30 September 2009

Number of
common Common

shares issued stock
Balance at 30 September $
2008 48,000,000 48,000
Common shares issued for
property payment
(250,000 at $0.48 per share)
(Note 3) 250,000 250
Common shares issued for
cash ($0.36 per share)
- 14 July 2009 (Note 5) 1,250,000 1,250

Common shares issued for
property payment

(250,000 at $0.77 per share)
(Note 3) 250,000 250

Common shares payable for
private placement

(1,000,000 at $1.36 per
share) (Note 5) - -

Contributions to capital by
related parties forgiven debt
(Note 6) - -

Additional
paid-in
capital

15,900

119,750

448,750

192,250

32,000

Stock
Payable

1,000,000

Deficit
Accumulated
during the
exploration
stage

$
(115,364)

Total

stockholders
equity
(deficit)

$
(51,464)

120,000

450,000

192,500

1,000,000

32,000

15
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Stock based compensation
expense on options vested

during period - - 65,660 - - 65,660
Net loss ; ; ; . (186561)  (186,561)
Balance at 30 September $ $ $ $1,

2009 (Audited) 49,750,000 49,750 874,310 $1 ,000,000 (301,925) 622,135

All share amounts have been retroactively restated to reflect the 4:1 share split on March 2, 2009 (Note 5).

SEE ACCOMPANYING NOTES

F-6
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statements of Cash Flows
(Expressed in U.S. Dollars)

(Audited)

Cash flows from operating activities

Net loss

Adjustments to reconcile net loss to net cash used by
operating activities

Contributions to capital by related parties expenses
(Notes 5 and 6)

Contributions to capital by related parties forgiven debt
(Note 6)

Stock based compensation expense

Non-cash gain on extinguishment of accrued
liability
Changes in operating assets and liabilities

(Decrease) increase in accounts payable and accrued
liabilities

Net cash used in operating activities

Cash flows from investing activities:

Purchase of mineral claims

Net cash used in investing activities

Cash flows from financing activities

$

For the year
ended

30 September

2009

(186,561)

32,000
65,660

8,500

(1,645)

(82,046)

(156,155)

(156,155)

For the year
ended

30 September

2008

(39,413)

9,600

(3,450)

(33,263)

From inception

(10 March 2005)
to 30 September
2009

$ (301,925)

38,400

32,000
65,660

8,500

6,855

(150,510)

(156,155)

(156,155)

17
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Bank overdraft

Due to related party 20,209
Common shares issued for cash 450,000
Stock payable for private placement 1,000,000
Net cash provided by financing activities 1,470,209
(Decrease) increase in cash and cash equivalents 1,232,008
Cash and cash equivalents, beginning of year 704

Cash and cash equivalents, end of year

$ 1,232,712 $

Supplemental schedule of non-cash financing

activities:

Cash paid during the year for interest $ -
Cash paid during the year for income taxes $ -
Non cash activities

Stock issued for mineral property $ 312,500

SEE ACCOMPANYING NOTES

(1,201)
33,668
1,500

33,967

704

704

63,877
475,500
1,000,000

1,539,377

1,232,712

1,232,712

$ 312,500

F-7
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

1.

Nature of Operations

American Lithium Minerals, Inc. (the Company ) was originally organized as Nugget Resources Inc. under the laws of
the State of Nevada on March 10, 2005. The Company has been investigating prospective lithium opportunities. On
March 2, 2009, the Company changed its name to American Lithium Minerals, Inc. to better reflect the direction of
the Company. The Company is an exploration stage enterprise, as defined in FASB ASC 915-10 Development Stage
Entities . The Company is devoting all of its present efforts to securing and establishing a new business and its
planned principal operations have not commenced. Accordingly, no revenue has been derived during the organization
period.

The Company s financial statements as at September 30, 2009 have been prepared on a going concern basis, which
contemplates the realization of assets and the settlement of liabilities and commitments in the normal course of
business. The Company has a net loss for the years ended September 30, 2009 and 2008 of $186,561 and $39,413,
respectively, and has working capital of $1,153,480 and a working capital deficit of $51,464 as at September 30, 2009
and September 30, 2008, respectively.

Management cannot provide assurance that the Company will ultimately achieve profitable operations or become cash
flow positive, or raise additional debt and/or equity capital. Management intends to raise additional funding in the
form of equity financing from the sale of common stock and/or obtain short-term loans from the directors of the
Company. However, if the Company is unable to raise additional capital in the near future, due to the Company s
liquidity problems, management expects that the Company will need to curtail operations, liquidate assets, seek
additional capital on less favourable terms and/or pursue other remedial measures. These financial statements do not
include any adjustments related to the recoverability and classification of assets or the amounts and classification of
liabilities that might be necessary should the Company be unable to continue as a going concern.

19
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At September 30, 2009, the Company was not engaged in a business and had suffered losses from exploration stage
activities to date. Although management is currently attempting to implement its business plan, and is seeking
additional sources of equity or debt financing, there is no assurance these activities will be successful. Accordingly,
the Company must rely on its president to perform essential functions with minimal compensation until a business
operation can be commenced. These factors raise substantial doubt about the ability of the Company to continue as a
going concern. Accordingly, these factors raise substantial doubt as to the Company s ability to continue as a going
concern. The financials statements do not include any adjustments relating to the recoverability and classification of
recorded assets, or the amounts of and classification of liabilities that might be necessary in the event the company
cannot continue in existence

The Company has evaluated subsequent events through December 7, 2009, the date which the financial statements
were available to be issued. See note 8.

F-8
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

2.

Significant Accounting Policies

The following is a summary of significant accounting policies used in the preparation of these financial statements.

Basis of presentation

The financial statements of the Company have been prepared in accordance with accounting principles generally
accepted in the United States of America applicable to exploration stage enterprises, and are expressed in U.S. dollars.
The Company s fiscal year end is 30 September.

Cash and cash equivalents

Cash and cash equivalents include highly liquid investments with original maturities of three months or less.

Mineral property costs

21
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The Company has been in the exploration stage since its formation March 10, 2005 and has not yet realized any
revenues from its planned operations. It is primarily engaged in the acquisition and exploration of mining properties.
Mineral property acquisition and exploration costs are charged to operations as incurred. When it has been
determined that a mineral property can be economically developed as a result of establishing proven and probable
reserves, the costs incurred to develop such property, are capitalized. Such costs will be depleted using the
units-of-production method over the estimated life of the probable reserve.

Although the Company has taken steps to verify title to mineral properties in which it has an interest, according to the
usual industry standards for the stage of exploration of such properties, these procedures do not guarantee the
Company s title. Such properties may be subject to prior agreements or transfers and title may be affected by
undetected defects.

Financial instruments

The carrying value of cash, accounts payable and accrued liabilities, and due to related parties approximates their fair
value because of the short maturity of these instruments. The Company s operations are in Canada and virtually all of
its assets and liabilities are giving rise to significant exposure to market risks from changes in foreign currency rates.
The Company s financial risk is the risk that arises from fluctuations in foreign exchange rates and the degree of
volatility of these rates. Currently, the Company does not use derivative instruments to reduce its exposure to foreign
currency risk.

F-9
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

2.

Significant Accounting Policies (continued)

Environmental expenditures

The operations of the Company have been, and may in the future, be affected from time to time, in varying degrees,
by changes in environmental regulations, including those for future reclamation and site restoration costs. Both the
likelihood of new regulations and their overall effect upon the Company vary greatly and are not predictable. The
Company s policy is to meet or, if possible, surpass standards set by relevant legislation, by application of technically
proven and economically feasible measures.

Environmental expenditures that relate to ongoing environmental and reclamation programs are charged against
earnings as incurred or capitalized and amortized depending on their future economic benefits. Estimated future
reclamation and site restoration costs, when the ultimate liability is reasonably determinable, are charged against
earnings over the estimated remaining life of the related business operation, net of expected recoveries.

Income taxes

Deferred income taxes are reported for timing differences between items of income or expense reported in the
financial statements and those reported for income tax purposes in accordance with FASB ASC 740-10, which
requires the use of the asset/liability method of accounting for income taxes. Deferred income taxes and tax benefits
are recognized for the future tax consequences attributable to differences between the financial statement carrying

23
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amounts of existing assets and liabilities and their respective tax bases, and for tax loss and credit carry-forwards.
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the
years in which those temporary differences are expected to be recovered or settled. The Company provides for
deferred taxes for the estimated future tax effects attributable to temporary differences and carry-forwards when
realization is more likely than not.

Basic and diluted net loss per share

The Company computes net loss per share in accordance with FASB ASC 205-10, which requires presentation of both
basic and diluted earnings per share ( EPS ) on the face of the income statement. Basic EPS is computed by dividing
net loss available to common shareholders (numerator) by the weighted average number of shares outstanding
(denominator) during the period. Diluted EPS gives effect to all potentially dilutive common shares outstanding
during the period. In computing diluted EPS, the average stock price for the period is used in determining the number
of shares assumed to be purchased from the exercise of stock options or warrants. Diluted EPS excludes all
potentially dilutive shares if their effect is anti-dilutive and is not presented in the accompanying financial statements.

F-10
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

2.

Significant Accounting Policies (continued)

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from these estimates.

Concentrations of credit risk

The Company s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash.

The Company places its cash and cash equivalents with financial institutions of high credit worthiness. At times, its
cash and cash equivalents with a particular financial institution may exceed any applicable government insurance
limits. The Company s management also routinely assesses the financial strength and credit worthiness of any parties
to which it extends funds and as such, it believes that any associated credit risk exposures are limited.

Stock based compensation

25
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On August 1, 2009, the Company adopted the fair value recognition provisions of FASB ASC 718-10. The Company
adopted FASB ASC 718-10 using the modified-prospective-transition method. Under this method, compensation cost
recognized for the year ended September 30, 2009 includes: a) compensation cost for all share-based payments
granted prior to, but not yet vested as of December 31, 2005, based on the grant-date fair value estimated in
accordance with the original provisions of FASB ASC 718-10, and b) compensation cost for all share-based payments
granted subsequent to December 31, 2005, based on the grant-date fair value estimated in accordance with the
provisions of FASB ASC 718-10. In addition, deferred stock compensation related to non-vested options is required
to be eliminated against additional paid-in capital upon adoption of FASB ASC 718-10. The results for the prior
periods were not restated.

The Company accounts for equity instruments issued in exchange for the receipt of goods or services from other than
employees in accordance with FASB ASC 718-10 and the conclusions reached in FASB ASC 505-10. Costs are
measured at the estimated fair market value of the consideration received or the estimated fair value of the equity
instruments issued, whichever is more reliably measurable. The value of equity instruments issued for consideration
other than employee services is determined on the earliest of a performance commitment or completion of
performance by the provider of goods or services as defined by FASB ASC 505-10.
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

2.

Significant Accounting Policies (continued)

Recently Issued Accounting Pronouncements

In December 2007, the FASB issued ASC 805-10. Under FASB ASC 805-10, an acquiring entity will be required to
recognize all the assets acquired and liabilities assumed in a transaction at the acquisition-date fair value with limited
exceptions. FASB ASC 805-10 will change the accounting treatment and disclosure for certain specific items in a
business combination. FASB ASC 805-10 applies prospectively to business combinations for which the acquisition
date is on or after the beginning of the entity s first annual reporting period beginning on or after December 15, 2008.
Accordingly, any business combinations completed by the Company prior to June 1, 2009 will be recorded and
disclosed following existing GAAP. The Company has not adopted this statement and management does not expect
the adoption of FASB ASC 805-10 will have a material impact on the Company s financial position or results of
operations.

In March 2008, the FASB issued FASB ASC 815-10, which requires enhanced disclosures about an entity s derivative
and hedging activities and thereby improves the transparency of financial reporting. Disclosing the fair values of
derivative instruments and their gains and losses in a tabular format provides a more complete picture of the location
in an entity s financial statements of both the derivative positions existing at period end and the effect of using
derivatives during the reporting period. Entities are required to provide enhanced disclosures about (a) how and why
an entity uses derivative instruments, (b) how derivative instruments and related hedged items are accounted for under
Statement 133 and its related interpretations, and (c) how derivative instruments and related hedged items affect an
entity s financial position, financial performance, and cash flows. FASB ASC 815-10 is effective for financial
statements issued for fiscal years and interim periods beginning after November 15, 2008. Early adoption is
permitted. At September 30, 2009, the Company did not have any derivative instruments or hedging activities.
Management is aware of the requirements of FASB ASC 815-10 and will disclose when appropriate.
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In May 2008, the FASB issued FASB ASC 944-10. FASB ASC 944-10 requires that an insurance enterprise
recognize a claim liability prior to an event of default (insured event) when there is evidence that credit deterioration
has occurred in an insured financial obligation. This Statement also clarifies how Statement 60 applies to financial
guarantee insurance contracts, including the recognition and measurement to be used to account for premium revenue
and claim liabilities. Those clarifications will increase comparability in financial reporting of financial guarantee
insurance contracts by insurance enterprises. This Statement requires expanded disclosures about financial guarantee
insurance contracts. The accounting and disclosure requirements of the Statement will improve the quality of
information provided to users of financial statements. FASB ASC 944-10 will be effective for financial statements
issued for fiscal years beginning after December 15, 2008. The Company has adopted this statement and management
does not expect the adoption of FASB ASC 944-10 will have a material impact on the Company s financial position or
results of operations.

F-12
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 September 2009

(Audited)

2.

Significant Accounting Policies (continued)

Recently Issued Accounting Pronouncements

On May 28, 2009 the FASB issued FASB ASC 855-10, Subsequent Events . FASB ASC 855-10 should not result in
significant changes in the subsequent events that an entity reports. Rather, FASB ASC 855-10 introduces the concept
of financial statements being available to be issued. Financial statements are considered available to be issued when
they are complete in a form and format that complies with generally accepted accounting principles (GAAP) and all
approvals necessary for issuance have been obtained.

FASB ASC 860-10, Accounting for Transfers and Servicing of Financial Assets and Extinguishments of Liabilities ,
and will require entities to provide more information about sales of securitized financial assets and similar
transactions, particularly if the seller retains some risk to the assets, the FASB said. The statement eliminates the
concept of a qualifying special-purpose entity, changes the requirements for the derecognizing of financial assets, and
calls upon sellers of the assets to make additional disclosures about them.

In June 2009, the FASB issued FASB ASC 105-10, The FASB Accounting Standards Codification and the Hierarchy
of Generally Accepted Accounting Principles, which establishes the FASB Accounting Standards Codification™ (the
Codification) as the source of authoritative accounting principles recognized by the FASB to be applied by
nongovernmental entities in the preparation of financial statements in conformity with generally accepted accounting
principles (GAAP), aside from those issued by the SEC. The Codification became effective for interim and annual
periods ending after September 15, 2009. The Company adopted the Codification when referring to GAAP for the
fiscal period ending September 30, 2009. The adoption of the Codification did not have an impact on the Company s
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financial position or results of operations.

Risks and uncertainties

The Company operates in the resource exploration industry that is subject to significant risks and uncertainties,
including financial, operational, technological, and other risks associated with operating a resource exploration
business, including the potential risk of business failure.

3.

Mineral Property

Pursuant to a mineral property purchase agreement dated August 17, 2005, the Company acquired a 100% undivided
right, title and interest in a 524.728 hectare mineral claim, located in the Similkameen Mining Division of British
Columbia, Canada for a cash payment of $4,000 (paid). During the year ended September 30, 2006, the Company
paid $5,000 for exploration work on the property. The Company was unable to keep the mineral claim in good stand
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