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1. Material Event regarding Company s call for an Extraordinary Shareholders Meeting

Item 1.

=

Material Events of Compaiia de Telecomunicaciones de Chile S.A.

At the meeting held on September 16, 2008, Board of Directors of Compaiiia de Telecomunicaciones de Chile S.A,
further to a petition made by the shareholder Telef6nica Internacional Chile S.A., holder of more than 10% of the
shares with voting rights issued by the company, and in compliance with the provisions of article 58 N° 3 of Law
18,046, summons to an Extraordinary Shareholders Meeting to be held on October 7, 2008 at 9:30 am at the Claudio
Garcia S. auditorium, located at the corporate building at Avda. Providencia 111, to approve the amendment to the
company s bylaws, excluding the restrictions and references containing the bylaws in compliance with the provisions
of Section XII of Decree-Law N° 3,500.

Additionally, the related operations in articles 44 and 89 of Law 18,046 will be reported during the aforementioned
meeting.

Reported to the Chilean Securities and Exchange Commission on September 16, 2008
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: September 30, 2008

COMPANIA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ Isabel Margarita Bravo C.

Name: Isabel Margarita Bravo C.
Title: Financial Director

FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical
facts, and are based on management's current view and estimates of future economic circumstances, industry
conditions, company performance and financial results. The words "anticipates", "believes", "estimates", "expects",
"plans" and similar expressions, as they relate to the company, are intended to identify forward-looking statements.
Statements regarding the declaration or payment of dividends, the implementation of principal operating and
financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting
financial condition, liquidity or results of operations are examples of forward-looking statements. Such statements
reflect the current views of management and are subject to a number of risks and uncertainties. There is no guarantee
that the expected events, trends or resul ts will actually occur. The statements are based on many assumptions and
factors, including general economic and market conditions, industry conditions, and operating factors. Any changes in
such assumptions or factors could cause actual results to differ materially from current expectations.relate to the
company, are intended to identify forward-looking statements. Statements regarding the declaration or payment of
dividends, the implementation of principal operating and financing strategies and capital expenditure plans, the
direction of future operations and the factors or trends affecting financial condition, liquidity or results of operations
are examples of forward-looking statements. Such statements reflect the current views of management and are subject
to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually
occur. The statements are based on many assumptions and factors, including general economic and market conditions,
industry conditions, and operating factors. Any changes in such assumptions or factors could cause actual results to
differ materially from current expectations.




