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) Represents the sale of shares by a partnership in which the reporting person has an indirect interest, and in which the reporting person

disclaims beneficial ownership.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $22.71

)]

separate price within the range set forth in this footnote.

to $23.03 inclusive. The reporting person undertakes to provide to Federated Investors, Inc., any security holder of Federated Investors,
Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each

(3) In addition to the holdings set forth in Table I: 3,492,603 shares are held directly (this includes 136,524 shares of Federated Investors, Inc.
Class B Common Stock held in Federated's Profit Sharing/401(k) Plan); 66,586 shares are held indirectly by spouse; 592,766 shares are
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held indirectly by Power of Attorney; 82 shares are held indirectly by AWOL, Inc.; 298,559 shares are held indirectly by the Beechwood
Company, L.P.; and 82,755 shares are held indirectly by Comax Partners Limited Partnership.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $22.61

@) to 23.17 inclusive. The reporting person undertakes to provide to Federated Investors, Inc., any security holder of Federated Investors,
Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the range set forth in this footnote.

Remarks:
The Power of Attorney dated July 15, 2009 is incorporated by reference.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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