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BANCOLOMBIA S.A. ANNOUNCES THE APPROVAL OF ISSUANCE
OF SUBORDINATED ORDINARY NOTES

Medellín, Colombia, January 27, 2009
The Board of Directors of Bancolombia S.A. (�Bancolombia�), at a meeting held on January 26, approved the issuance
of Bonos Ordinarios Subordinados (the �Subordinated Ordinary Notes�) as follows:

1. The Subordinated Ordinary Notes will be offered in Colombia in multiple and successive issuances up to an
aggregate principal amount of one trillion Colombian pesos (Ps $1,000,000,000,000) (approximately US $
438.5 million)*.

2. According to the Reglamento de Emision y Colocacion de Multpiles y Sucesivas Emisiones de Bonos
Ordinarios Subordinados (the �Subordinated Ordinary Notes Terms�) approved today by the Board of
Directors of Bancolombia, which define the financial terms and maximum interest rates of the Subordinated
Ordinary Notes, the issuances of Subordinated Ordinary Notes may consist of multiple series.

3. The Board of Directors of Bancolombia, authorized the legal representative of Bancolombia to conduct the
offerings of the Subordinated Ordinary Notes pursuant to the Subordinated Ordinary Notes Terms and to
carry out any actions necessary for the issuance of the Subordinated Ordinary Notes, including obtaining
government approvals.

The proceeds from the offerings will be used for general corporate purposes of Bancolombia, which include carrying
out the business authorized to financial institutions in accordance with applicable law.
� Exchange Rate for January 27, 2009. Ps. 2,280.43
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: January 27, 2009 By: /s/ JAIME ALBERTO VELÁSQUEZ B.

Name: Jaime Alberto Velásquez B.
Title: Vice President of Finance

Edgar Filing: BANCOLOMBIA SA - Form 6-K

3


