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Introduction

Credit Suisse Group AG files an annual report on Form 20-F and furnishes or files quarterly reports, including
unaudited interim financial information, and other reports on Form 6-K with the US Securities and Exchange
Commission (SEC) pursuant to the requirements of the Securities Exchange Act of 1934, as amended. The SEC
reports of Credit Suisse Group AG are available to the public over the internet at the SEC’s website at www.sec.gov
and from the SEC’s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549 (telephone
1-800-SEC-0330). Credit Suisse Group AG’s SEC reports are also available under “Investor Relations” on its website at
www.credit-suisse.com and at the offices of the New York Stock Exchange, 20 Broad Street, New York, NY 10005.

Unless the context otherwise requires, references herein to “Credit Suisse Group,” “Credit Suisse,” “the Group,” “we,” “us” and
“our” mean Credit Suisse Group AG and its consolidated subsidiaries and the term “the Bank” means Credit Suisse AG,
the Swiss bank subsidiary of the Group, and its consolidated subsidiaries.

SEC regulations require certain information to be included in registration statements relating to securities offerings.
Such additional information about the Group is included in this report on Form 6-K, which should be read with the
Group’s Annual Report on Form 20-F for the year ended December 31, 2010 (the Credit Suisse 2010 20-F) and the
financial reports for the first and second quarters of 2011 furnished to or filed with the SEC on Form 6-K on May 10,
2011 and August 9, 2011, respectively.

References herein to “CHF” are to Swiss francs.

This report on Form 6-K (including the exhibits hereto) is hereby incorporated by reference into the Registration
Statements on Form F-3 (file nos. 333-158199 and 333-174243).

Forward-looking statements

This Form 6-K and the information incorporated by reference in this Form 6-K include statements that constitute
forward-looking statements within the meaning of the Private Securities Litigation Reform Act. In addition, in the
future the Group and others on its behalf may make statements that constitute forward-looking statements.

When evaluating forward-looking statements, you should carefully consider the cautionary statement regarding
forward-looking information, the risk factors and other information set forth in the Credit Suisse 2010 20-F, and
subsequent annual reports on Form 20-F filed by the Group with the SEC and the Group’s reports on Form 6-K
furnished to or filed with the SEC, and other uncertainties and events.
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Operating and financial review and prospects

SEC regulations require that a discussion of the results for the first six months of the current year compared to the first
six months of the previous year be included in registration statements relating to securities offerings. The following
discussion of the Group’s results for the six months ended June 30, 2011 (6M11) compared to the six months ended
June 30, 2010 (6M10) supplements, and should be read in conjunction with, the Group’s financial reports for the first
and second quarters of 2011. The Group’s financial report for the second quarter of 2011 (Credit Suisse Financial
Report 2Q10), which was filed with the SEC on August 9, 2011, includes unaudited financial information for 6M11
and 6M10.

Credit Suisse

For 6M11, we recorded net income attributable to shareholders of CHF 1,907 million, compared to net income
attributable to shareholders of CHF 3,648 million in 6M10. Our results for 6M11 reflected a continued low interest
rate environment, further strengthening of the Swiss Franc against all major currencies, reduced client activity in
2Q11, driven by European sovereign debt concerns, and risk-averse client asset allocation, also reflecting
macroeconomic concerns.

Core Results

Core Results include the results of our three segments, the Corporate Center and discontinued operations. Core
Results exclude revenues and expenses in respect of noncontrolling interests in which we do not have significant
economic interests (SEI). The Corporate Center includes parent company operations such as Group financing,
expenses for projects sponsored by the Group and certain expenses and revenues that have not been allocated to the
segments. In addition, the Corporate Center includes consolidation and elimination adjustments required to eliminate
intercompany revenues and expenses.

Credit Suisse results reflect all changes in fair value (inclusive of our credit spread) of Credit Suisse vanilla debt
carried at fair value. Our Core Results reflect these changes in Corporate Center and the segments.

In managing the business, revenues are evaluated in the aggregate, including an assessment of trading gains and losses
and the related interest income and expense from financing and hedging positions. For this reason, individual revenue
categories may not be indicative of performance.

Certain reclassifications have been made to prior periods to conform to the current presentation.

Credit Suisse and Core Results 

Core Results

Noncontrolling
Interests

without SEI Credit Suisse

in 6M11 6M10 6M11 6M10 6M11 6M10
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Statements of operations (CHF million) 

Net interest income 3,110 3,105 20 44 3,130 3,149

Commissions and fees 7,148 7,024 (14) (31) 7,134 6,993

Trading revenues 3,131 7,082 (4) (2) 3,127 7,080

Other revenues 750 170 907 160 1,657 330

Net revenues 14,139 17,381 909 171 15,048 17,552
Provision for credit losses 6 (30) 0 0 6 (30)
Compensation and benefits 7,118 7,873 7 0 7,125 7,873

General and administrative
expenses 3,277 3,709 7 27 3,284 3,736

Commission expenses 1,027 1,089 0 0 1,027 1,089

Total other operating
expenses 4,304 4,798 7 27 4,311 4,825

Total operating expenses 11,422 12,671 14 27 11,436 12,698
Income/(loss) from
continuing operations
before taxes 2,711 4,740 895 144 3,606 4,884
Income tax
expense/(benefit) 736 1,026 0 0 736 1,026

Income/(loss) from
continuing operations 1,975 3,714 895 144 2,870 3,858
Income/(loss) from
discontinuing operations 0 (19) 0 0 0 (19)

Net income/(loss) 1,975 3,695 895 144 2,870 3,839
Net income/(loss)
attributable to
noncontrolling interests 68 47 895 144 963 191

Net income/(loss)
attributable to
shareholders 1,907 3,648 – – 1,907 3,648
   of which from continuing
operations 1,907 3,667 – – 1,907 3,667

   of which from
discontinued operations 0 (19) – – 0 (19)

Results summary

In 6M11, we recorded net income attributable to shareholders of CHF 1,907 million, compared to CHF 3,648 million
in 6M10. Net revenues were CHF 14,139 million compared to CHF 17,381 million in 6M10. Total operating expenses
were CHF 11,422 million, down 10%. Our 6M11 results included fair value losses of CHF 255 million on Credit
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Suisse vanilla debt and CHF 321 million of fair value losses on stand-alone derivatives related to certain of our
funding liabilities.

In Private Banking, net revenues decreased 3% compared to 6M10 to CHF 5,693 million. In an ongoing low interest
rate environment, net interest income decreased 7% compared to 6M10, with lower deposit margins on lower average
volumes and stable loan margins on slightly higher average volumes. The decline in deposit volumes included the
impact from the weakening of the US dollar and the euro against the Swiss franc and lower volumes related to
securities lending and borrowing activities. Recurring commissions and fees decreased slightly, driven by the foreign
exchange translation impact, mainly of the US dollar and the euro against the Swiss franc, including the impact on
average assets under management. These developments were partially offset by slightly higher transaction-based
revenues, driven by gains from the sale of real estate of CHF 72 million and higher corporate advisory fees, including
revenues from integrated solutions, partly offset by substantially lower brokerage and product issuing fees and lower
income from foreign exchange client transactions.

Wealth Management Clients reported net revenues of CHF 4,763 million, 4% below 6M10. The decline was driven by
8% lower net interest income, reflecting lower deposit margins on lower average volumes and stable loan margins on
slightly higher average volumes. Recurring commissions and fees declined 4%, mainly from the adverse foreign
exchange translation impact, including the impact on average assets under management. These developments were
partly offset by slightly higher transaction-based revenues, including the gains from the sale of real estate, mostly
offset by substantially lower brokerage and product issuing fees and lower income from foreign exchange client
transactions.

In Corporate & Institutional Clients, net revenues increased slightly, with stable net interest income, slightly higher
recurring commissions and fees and higher transaction-based revenues. Transaction-based revenues were driven by
higher brokerage and product issuing fees, mainly from interest rate derivatives, and corporate advisory fees,
including revenues from integrated solutions. Transaction-based revenues included fair value losses on the Clock
Finance transaction of CHF 15 million in 6M11 compared to CHF 13 million in 6M10.

In Investment Banking, net revenues decreased to CHF 7,751 million from CHF 9,315 million in 6M10. Results in
6M11 were impacted by the weakening of the US dollar against the Swiss franc. In US dollars, net revenues were
stable compared to 6M10. Fixed income sales and trading results were lower than in 6M10, reflecting difficult trading
conditions and weaker client activity during 2Q11, triggered by European sovereign debt concerns and deteriorating
macroeconomic indicators. Revenues in securitized products, rates, and credit were impacted by difficult
market-making conditions and reduced liquidity in 2Q11, resulting in losses on inventory positions related to our
client trading business. In addition, we incurred losses in securitized products from sales of inventory and related
hedges as we reduced risk in 2Q11. These losses followed a strong performance in 1Q11. In US dollars, equity sales
and trading results were stable compared to 6M10, as sustained market share gains across several products offset
muted client trading activity. Our underwriting and advisory revenues were solid in 6M11, reflecting market share
gains and an increase in industry-wide debt and equity issuance. Results in 6M11 included a loss of CHF 115 million
relating to a change in estimate in adopting OIS interest rate yield curves in determining the fair value of certain
collateralized derivatives. Net revenues also included fair value losses on Credit Suisse vanilla debt of CHF 100
million compared to net fair value losses of CHF 121 million in 6M10.

In Asset Management, net revenues were CHF 1,220 million, up 8% compared to 6M10. Net revenues included
investment-related gains of CHF 316 million, compared to gains of CHF 171 million in 6M10. Net revenues of CHF
904 million before investment-related gains and securities purchased from our money market funds were up 10%
compared to 6M10. Fee-based revenues were up 6% compared to 6M10 due to higher performance fees and carried
interest, placement fees and equity participations income, partially offset by lower asset management fees. Asset
management fees of CHF 640 million were down 11%, primarily reflecting the foreign exchange impact and the
spin-off and sale of non-core businesses. Average assets under management were stable. Placement, transaction and
other fees were up 28%, reflecting higher private equity placement fees. Performance fees and carried interest were up
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CHF 75 million, primarily due to higher semi-annual performance fees from Hedging-Griffo and higher carried
interest from realized private equity gains. Equity participations income was up 66%, primarily reflecting higher
income from our investments in single manager hedge funds and diversified strategies. Other revenues decreased CHF
135 million, primarily reflecting gains in 6M10 from securities purchased from our money market funds.

Corporate Center loss before taxes was CHF 935 million. The loss included CHF 142 million of severance and other
compensation expense related to headcount reductions in Investment Banking, as part of a Group-wide cost efficiency
initiative, net fair value losses on our long-term vanilla debt (consisting of CHF 148 million losses on own debt and
CHF 321 million losses on stand-alone derivatives) and litigation provisions related to the settlement of an auction
rate securities matter. The fair value losses on own debt reflected the narrowing of credit spreads, mainly in 1Q11, and
the increased fair value of outstanding hybrid debt instruments due to the perceived likelihood of redemption at their
first call date . Revenues included a CHF 47 million impairment in an equity method investment. Revenues and
compensation and benefits also included reclassifications relating to the Partner Asset Facility (PAF), as PAF gains of
CHF 72 million and offsetting compensation expense were included in Investment Banking trading revenues. General
and administrative expenses included charitable contributions in lieu of a portion of discretionary performance-related
compensation, for certain managing directors, for 2010. In 6M10, Corporate Center pre-tax income of CHF 208
million primarily reflected fair value gains of CHF 1,091 million on Credit Suisse debt in 6M10, partially offset by
higher expenses in 6M10 of CHF 447 million due to the UK levy on variable compensation and CHF 216 million of
litigation provisions.

Provision for credit losses were net provisions of CHF 6 million in 6M11, with net provisions of CHF 10 million in
Private Banking and net releases of CHF 4 million in Investment Banking.

Total operating expenses of CHF 11,422 million were down 10% compared to 6M10, reflecting 10% lower
compensation and benefits and 12% lower general and administrative expenses. Operating expenses in 6M11 were
favorably impacted by the foreign exchange translation impact compared to 6M10. The decrease in compensation and
benefits was mainly due to the favorable foreign exchange translation impact, the UK levy on variable compensation
of CHF 447 million in 6M10, lower discretionary performance-related compensation accruals and lower social
security taxes on share award deliveries, partially offset by severance and other compensation expense of CHF 142
million in Corporate Center related to headcount reduction in Investment Banking and higher salaries and benefits
reflecting increased headcount. The decrease in general and administrative expenses primarily reflected lower
provisions and losses and the favorable foreign exchange translation impact. Net litigation provisions in 6M11 were
CHF 129 million. 6M10 included CHF 216 million of litigation provisions recorded in Corporate Center.

The effective tax rate was 27.1% in 6M11, which reflected an increase in the valuation allowance against deferred tax
assets, mainly in the UK, and an increase in deferred tax asset balances following a re-measurement of deferred tax
assets in Switzerland and the US, together with the impact of the geographical mix of results .  In 6M10, the effective
tax rate was 21.6%, reflecting a CHF 522 million benefit  from a legal entity merger, reflecting regulatory concerns
about complex holding structures, offset in part by the non-tax deductibility of the UK levy on variable compensation
in 2Q10 and the impact of the geographical mix of results .

Condensed consolidated financial statements

Please refer to V –Condensed consolidated financial statements – unaudited in the Credit Suisse Financial Report 1Q11
and 2Q11.

Exhibits
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No.      Description

12.1     Ratio of earnings to fixed charges

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG

(Registrant)

Date: August 10, 2011

By:

/s/ Brady W. Dougan

      Brady W. Dougan

      Chief Executive Officer

By:

/s/ David R. Mathers

      David R. Mathers
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      Chief Financial Officer

es New Roman" SIZE="2">Preferred stock, $.001 par value; 5,000,000 shares authorized and no shares
outstanding  �     �    

Common stock, $.001 par value; 100,000,000 shares authorized and 48,114,876 shares issued and outstanding, actual; 52,214,876 shares issued
and outstanding, as adjusted

 48   52  

Additional paid-in capital

 521,761   602,364  

Accumulated deficit

 (482,696)  (482,696) 

Total stockholders� equity

 39,113   119,720  

Total capitalization

$156,434  $237,041  
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DILUTION

If you invest in our common stock, your interest will be diluted immediately to the extent of the difference between the public offering price per
share you will pay in this offering and the pro forma net tangible book value per share of our common stock immediately following this offering.

Our net tangible book value as of September 30, 2012 was approximately $(11.9) million, or $(0.25) per share. Net tangible book value per share
represents the amount of our total tangible assets minus total liabilities, divided by the total number of shares of common stock outstanding.

After giving effect to the receipt of net proceeds of $80.6 million from the sale of the 4,100,000 shares of our common stock in this offering at a
price of $20.75 per share, and after deducting the underwriting discounts and our estimated offering expenses, our pro forma net tangible book
value as of September 30, 2012 would have been approximately $68.7 million, or approximately $1.32 per share. This represents an increase in
net tangible book value of approximately $1.57 per share and an immediate dilution of approximately $19.43 per share to new investors. The
following table illustrates this calculation on a per share basis:

Public offering price per share $ 20.75
Net tangible book value per share as of September 30, 2012 $ (0.25) 
Increase per share attributable to this offering $ 1.57

Pro forma net tangible book value per share as of September 30, 2012, after giving effect to this offering $ 1.32

Dilution per share to new investors $ 19.43

If the underwriter exercises its over-allotment option in full, our net tangible book value will increase to approximately $1.53 per share,
representing an increase in pro forma net tangible book value of $1.78 per share, and an immediate dilution of approximately $19.22 per share to
new investors.

The following table summarizes, on an adjusted basis as of September 30, 2012, after giving effect to this offering at the public offering price of
$20.75 per share, stock purchased from us and the total consideration and average price per share paid by existing stockholders and by new
investors:

Shares Purchased Total Consideration Average Price
per ShareNumber Percentage Amount Percentage

Existing stockholders 48,114,876 92.1% $ 521,809,000 86.0% $ 10.85
New investors 4,100,000 7.9% $ 85,075,000 14.0% $ 20.75
Total 52,214,876 100.0% $ 606,884,000 100.0% $ 11.62
The above discussions and tables are based on 48,114,876 shares outstanding as of September 30, 2012 and excludes:

� 2,693,936 shares of common stock issuable upon the exercise of outstanding stock options as of September 30, 2012 at a weighted
average exercise price per share of $13.01;

� 863,651 shares of unvested restricted stock units as of September 30, 2012;

� 62,752 shares of common stock issuable upon the exercise of warrants outstanding as of September 30, 2012 at a weighted average
exercise price per share of $9.56; and
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� an aggregate of up to 7,889,149 shares of common stock reserved for future issuance under our Amended and Restated 2007 Stock
Option and Incentive Plan and our 2007 Employee Stock Purchase Plan.
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UNDERWRITING

We intend to offer shares of our common stock through the underwriter, Canaccord Genuity Inc. We have agreed to sell to the underwriter, and
the underwriter has agreed to purchase from us, 4,100,000 shares of our common stock.

The underwriter has agreed to purchase all of the shares of our common stock (other than those covered by the over-allotment option described
below) sold under the underwriting agreement. The underwriter is offering the shares of our common stock, when, as and if issued to and
accepted by it, subject to approval of legal matters by its counsel, including the validity of the common stock and other conditions contained in
the underwriting agreement, such as the receipt by the underwriter of officers� certificates and legal opinions. The underwriter reserves the right
to withdraw, cancel or modify offers to the public and to reject orders in whole or in part.

We have agreed to indemnify the underwriter against certain liabilities, including liabilities under the Securities Act, and to contribute to
payments that the underwriter may be required to make in respect of those liabilities.

Commissions and Discounts

In connection with the sale of the shares of common stock offered hereby, the underwriter may be deemed to have received compensation in the
form of an underwriting discount.

The expenses of the offering are estimated to be approximately $450,000. We are responsible for all expenses related to the offering, whether or
not it is completed, and up to $125,000 of the expenses of the underwriter, including fees and expenses of the underwriter�s legal counsel.

Over-Allotment Option

We have granted an option to the underwriter to purchase up to 615,000 additional shares of our common stock at the public offering price less
the underwriting discount. The underwriter may exercise this option for 30 days from the date of this prospectus supplement solely to cover any
over-allotments.

Lock-Up Agreements

We have agreed that we will not (i) offer, pledge, sell, contract to sell, sell any option or contract to purchase, purchase any option or contract to
sell, grant any option, right or warrant to purchase or otherwise transfer or dispose of, directly or indirectly, or file with the Securities Exchange
Commission a registration statement under the Securities Act of 1933 relating to, any shares of our common stock or any securities convertible
into or exercisable or exchangeable for shares of our common stock, or publicly disclose the intention to make any offer, sale, pledge,
disposition or filing or (ii) enter into any swap or other agreement that transfers, in whole or in part, any of the economic consequences of
ownership of the common stock, whether any such transaction described in clauses (i) and (ii) above is to be settled by delivery of common
stock or such other securities, in cash or otherwise, without the prior written consent of the underwriter for a period of 90 days after the date of
this prospectus supplement. The foregoing restrictions do not apply to certain transactions, including:

� the sale of shares of common stock to the underwriter;

� any shares of our common stock issued upon the exercise of warrants outstanding as of the date hereof or any options or restricted
stock granted under our stock option plans;

� any shares of our common stock issued upon the conversion or exchange of outstanding convertible notes pursuant to the terms of
the instruments governing such securities as in effect

S-10
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� any of our securities issued upon the conversion, swap or exchange of convertible notes outstanding as of the date hereof; or

� the filing and effectiveness under the Securities Act of any registration statement (or any supplement or amendment to any
previously-filed registration statement) that the Company may be required to file with the Securities and Exchange Commission
pursuant to any rights of the holders of warrants outstanding as of the date hereof, and the filing and effectiveness under the
Securities Act of any registration statement on Form S-8 relating to inducement grants made by the Company prior to the date
hereof.

In addition, our directors and executive officers have entered into lock up agreements with the underwriter prior to the commencement of this
offering pursuant to which these persons, with limited exceptions, for a period of 90 days after the date of this prospectus supplement, may not,
without the prior written consent of Canaccord Genuity Inc., (i) offer, pledge, sell, contract to sell, sell any option or contract to purchase,
purchase any option or contract to sell, grant any option, right or warrant to purchase, or otherwise transfer or dispose of, directly or indirectly,
any shares of our common stock or any securities convertible into or exercisable or exchangeable for shares of our common stock, or publicly
disclose the intention to make any offer, sale, pledge, disposition or filing (including, without limitation, common stock which may be deemed to
be beneficially owned by such directors and executive officers in accordance with the rules and regulations of the Securities and Exchange
Commission and securities which may be issued upon exercise of a stock option or warrant), (ii) enter into any swap or other agreement that
transfers, in whole or in part, any of the economic consequences of ownership of the common stock, or (iii) make any demand for or exercise
any right with respect to the registration of any shares of common stock or any security convertible into or exercisable or exchangeable for
common stock, whether any such transaction described in clauses (i) and (ii) above is to be settled by delivery of common stock or such other
securities, in cash or otherwise.

The foregoing restrictions will not apply to transfers of our common stock by our directors and executive officers:

� pursuant to a Rule 10b5-1 trading plan in effect on the date hereof;

� as a bona fide gift or gifts or by will or intestacy;

� to any trust for the direct or indirect benefit of such director or executive officer or the immediate family of such director or
executive officer;

� in any transaction with respect to shares of common stock acquired in this offering or in market transactions after completion of this
offering; or

� establishment by such director or executive officer of a Rule 10b5-1 trading plan, provided that any sale of shares of
common stock pursuant to any such plan shall be subject to the foregoing restrictions.

Our common stock is listed on the NASDAQ Global Market under the symbol �PODD�.

In connection with this offering, the underwriter may engage in stabilizing transactions, which involves making bids for, purchasing and selling
shares of common stock in the open market for the purpose of preventing or retarding a decline in the market price of the common stock while
this offering is in progress. These stabilizing transactions may include making short sales of the common stock, which involves the sale by the
underwriter of a greater number of shares of common stock than it is required to purchase in this offering, and purchasing shares of common
stock on the open market to cover positions created by short sales. Short sales may be �covered� shorts, which are short positions in an amount not
greater than the underwriter�s over-allotment option referred to above, or may be �naked� shorts, which are short positions in excess of that amount.
The underwriter may close out any covered short position either by exercising its over-allotment option, in whole or in part, or by purchasing
shares in the open market. In making this determination, the underwriter will consider, among other things, the price of shares available for
purchase in the open market compared to the price at which the underwriter may
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purchase shares through the over-allotment option. A naked short position is more likely to be created if the underwriter is concerned that there
may be downward pressure on the price of the common stock in the open market that could adversely affect investors who purchase in this
offering. To the extent that the underwriter creates a naked short position, it will purchase shares in the open market to cover the position.

The underwriter has advised us that, pursuant to Regulation M of the Securities Act of 1933, it may also engage in other activities that stabilize,
maintain or otherwise affect the price of the common stock, including the imposition of penalty bids. This means that if a representative of the
underwriter purchases common stock in the open market in stabilizing transactions or to cover short sales, the representative can require the
underwriter that sold those shares as part of this offering to repay the underwriting discount received by it.

These activities may have the effect of raising or maintaining the market price of the common stock or preventing or retarding a decline in the
market price of the common stock, and, as a result, the price of the common stock may be higher than the price that otherwise might exist in the
open market. If the underwriter commences these activities, it may discontinue them at any time. The underwriter may carry out these
transactions on the NASDAQ Global Market, in the over-the-counter market or otherwise. The underwriter and its affiliates may provide from
time to time in the future certain commercial banking, financial advisory, investment banking and other services for us and our affiliates in the
ordinary course of its business, for which it may receive customary fees and commissions. In addition, from time to time, the underwriter and its
affiliates may effect transactions for its own account or the account of customers, and hold on behalf of itself or its customers, long or short
positions in our debt or equity securities or loans, and may do so in the future.

S-12
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WHERE YOU CAN FIND MORE INFORMATION

We are subject to the informational requirements of the Securities Exchange Act of 1934, and we are required to file reports and proxy
statements and other information with the Securities and Exchange Commission. You may read and copy these reports, proxy statements and
information at the Securities and Exchange Commission�s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. You may
obtain information on the operation of the Public Reference Room by calling the Securities and Exchange Commission at 1-800-SEC-0330. The
Securities and Exchange Commission maintains a web site that contains reports, proxy and information statements and other information
regarding registrants, including Insulet Corporation, that file electronically with the Securities and Exchange Commission. You may access the
Securities and Exchange Commission�s web site at http://www.sec.gov.

EXPERTS

Ernst & Young LLP, independent registered public accounting firm, has audited our consolidated financial statements and schedule included in
our Annual Report on Form 10-K for the year ended December 31, 2011, as set forth in their report, which is incorporated by reference in this
prospectus and elsewhere in the registration statement. Our financial statements and schedule are incorporated by reference in reliance on
Ernst & Young LLP�s report, given on their authority as experts in accounting and auditing.

LEGAL MATTERS

Goodwin Procter LLP, Boston, Massachusetts has passed upon the validity of the shares of our common stock offered by this prospectus
supplement. The underwriter is being represented in connection with this offering by Choate Hall & Stewart LLP, Boston, Massachusetts.

S-13
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INCORPORATION OF DOCUMENTS BY REFERENCE

The Securities and Exchange Commission allows us to incorporate by reference the information that we file with them. Incorporation by
reference means that we can disclose important information to you by referring you to other documents that are legally considered to be part of
this prospectus supplement and later information that we file as opposed to furnish with the Securities and Exchange Commission will
automatically update and supersede the information in this prospectus supplement and the documents listed below.

We incorporate by reference the specific documents listed below and any future filings made with the Securities and Exchange Commission
under Section 13(a), 13(c), 14 or 15(d) of the Exchange Act until this offering is completed:

� Annual Report on Form 10-K for the year ended December 31, 2011, which was filed with the Securities and Exchange Commission
on February 28, 2012;

� The information specifically incorporated by reference into our Annual Report on Form 10-K for the fiscal year ended December 31,
2011 from our definitive proxy statement on Schedule 14A (other than information furnished rather than filed), which was filed with
the Securities and Exchange Commission on April 2, 2012;

� Quarterly Report on Form 10-Q for the quarter ended March 31, 2012, which was filed with the Securities and Exchange
Commission on May 9, 2012;

� Quarterly Report on Form 10-Q for the quarter ended June 30, 2012, which was filed with the Securities and Exchange Commission
on August 8, 2012;

� Quarterly Report on Form 10-Q for the quarter ended September 30, 2012, which was filed with the Securities and Exchange
Commission on November 8, 2012;

� Current Reports on Form 8-K (other than information furnished not filed), which were filed with the Securities and Exchange
Commission on April 11, 2012, May 4, 2012, July 26, 2012, October 25, 2012, December 14, 2012, and December 21, 2012;

� The description of our common stock contained in the Registration Statement on Form 8-A, which was filed on May 11, 2007, and
all amendments and reports updating such description; and

� The description of our preferred stock purchase rights contained in the Registration Statement on Form 8-A, which was filed on
November 20, 2008, and all amendments and reports filed for the purpose of updating such description.

Any statement contained in this prospectus supplement or in a previously filed document incorporated or deemed to be incorporated by reference
into this prospectus supplement shall be deemed to be modified or superseded for purposes of this prospectus supplement to the extent that a
statement contained in this prospectus supplement or in any other subsequently filed document that also is or was deemed to be incorporated by
reference into this prospectus modifies or supersedes that statement. Any statement so modified or superseded shall not be deemed, except as so
modified or superseded, to constitute a part of this prospectus supplement.
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PROSPECTUS

$150,000,000

Common Stock

Preferred Stock

Warrants

Units

From time to time, we may offer and sell up to $150,000,000 of any combination of the securities described in this prospectus, either
individually or in units. We will provide specific terms of these offerings and securities in one or more supplements to this prospectus. We may
also authorize one or more free writing prospectuses to be provided to you in connection with these offerings. The prospectus supplement and
any related free writing prospectus may also add, update or change information contained in this prospectus. You should read this prospectus,
the applicable prospectus supplement and any related free writing prospectus carefully before buying any of the securities being offered.

This prospectus may not be used to consummate a sale of any securities unless accompanied by a prospectus supplement.

Our common stock is listed on The NASDAQ Global Market under the symbol �PODD.� On March 10, 2011, the last reported sale price of our
common stock on The NASDAQ Global Market was $17.66. The applicable prospectus supplement will contain information, where applicable,
as to any other listing, if any, on The NASDAQ Global Market or any securities market or other exchange of the securities covered by the
applicable prospectus supplement.

Investing in our securities involves a high degree of risk. You should review carefully the risks and uncertainties described under the
heading �Risk Factors� contained in the applicable prospectus supplement and any related free writing prospectus, and under similar
headings in the other documents that are incorporated by reference into this prospectus.

The securities may be sold directly by us to investors, through agents designated from time to time or to or through underwriters or dealers, on a
continuous or delayed basis. For additional information on the methods of sale, you should refer to the section entitled �Plan of Distribution� in
this prospectus. If any agents or underwriters are involved in the sale of any securities with respect to which this prospectus is being delivered,
the names of such agents or underwriters and any applicable fees, commissions, discounts and over-allotment options will be set forth in a
prospectus supplement. The price to the public of such securities and the net proceeds that we expect to receive from such sale will also be set
forth in a prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities,
or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is March 11, 2011
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You should rely only on the information contained or incorporated by reference in this prospectus and any applicable prospectus supplements.
We have not authorized anyone to provide you with information different from that contained in this prospectus. Offers to sell, and offers to buy,
the shares of common stock are valid only in jurisdictions where offers and sales are permitted. The information contained in this prospectus is
accurate only as to the date of this prospectus, regardless of the time of delivery of the prospectus or of any sale of the common stock.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-3 that we filed with the Securities and Exchange Commission utilizing a �shelf�
registration process. Under this shelf registration process, we may from time to time offer and sell common stock, preferred stock, warrants or
units, or any combination of these securities, in one or more offerings up to a total dollar amount of $150,000,000. This prospectus provides you
with a general description of the securities we may offer. Each time we offer any securities under this prospectus, we will provide a prospectus
supplement that will contain more specific information about the terms of those securities. We may also authorize one or more free writing
prospectuses to be provided to you that may contain material information relating to these offerings. This prospectus, together with applicable
prospectus supplements and any related free writing prospectuses, includes all material information relating to these offerings. We may also add,
update or change in the prospectus supplement (and in any related free writing prospectus that we may authorize to be provided to you) any of
the information contained in this prospectus or in the documents that we have incorporated by reference into this prospectus. We urge you to
read carefully this prospectus, any applicable prospectus supplement and any related free writing prospectus, together with the information
incorporated herein by reference as described under the heading �Where You Can Find Additional Information,� before buying any of the
securities being offered.

This prospectus may not be used to consummate a sale of securities unless it is accompanied by a prospectus supplement.

You should rely only on the information we have provided or incorporated by reference in this prospectus, any applicable prospectus supplement
and any related free writing prospectus that we may authorize to be provided to you. We have not authorized anyone to provide you with
different information. No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this
prospectus, any applicable prospectus supplement or any related free writing prospectus that we may authorize to be provided to you. You must
not rely on any unauthorized information or representation. This prospectus is an offer to sell only the securities offered hereby, but only under
circumstances and in jurisdictions where it is lawful to do so. You should assume that the information in this prospectus, any applicable
prospectus supplement or any related free writing prospectus is accurate only as of the date on the front of the document and that any
information we have incorporated by reference is accurate only as of the date of the document incorporated by reference, regardless of the time
of delivery of this prospectus, any applicable prospectus supplement or any related free writing prospectus, or any sale of a security.

This prospectus contains summaries of certain provisions contained in some of the documents described herein, but reference is made to the
actual documents for complete information. All of the summaries are qualified in their entirety by the actual documents. Copies of some of the
documents referred to herein have been filed, will be filed or will be incorporated by reference as exhibits to the registration statement of which
this prospectus is a part, and you may obtain copies of those documents as described below under �Where You Can Find Additional Information.�

ABOUT INSULET CORPORATION

We are a medical device company that develops, manufactures and markets an innovative, discreet and easy-to-use insulin infusion system for
people with insulin-dependent diabetes. Our proprietary OmniPod Insulin Management System, or OmniPod System, which consists of our
OmniPod disposable insulin infusion device and our handheld, wireless Personal Diabetes Manager, is the only commercially-available insulin
infusion system of its kind. Conventional insulin pumps require people with insulin-dependent diabetes to learn to use, manage and wear a
number of cumbersome components, including up to 42 inches of tubing. In contrast, the OmniPod System features only two discreet,
easy-to-use devices that eliminate the need for a bulky pump, tubing and separate blood glucose meter, provide for virtually pain-free automated
cannula insertion, communicate wirelessly and integrate a blood glucose meter. We believe that the OmniPod System�s unique proprietary design
offers significant lifestyle benefits to people with insulin-dependent diabetes.
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The U.S. Food and Drug Administration, or FDA, approved the OmniPod System in January 2005 and we began commercial sale of the
OmniPod System in the United States in October 2005. Since the commercial launch of the OmniPod System, we have progressively expanded
our marketing efforts from an initial focus in the Eastern United States, to providing availability of the OmniPod System in the entire United
States. In January 2010, we entered into a distribution agreement with Ypsomed Distribution AG, or Ypsomed, to become the exclusive
distributor of the OmniPod System in eleven countries. Through our partnership with Ypsomed, the OmniPod System is now or will soon be
available in seven markets including Germany, the United Kingdom, France, the Netherlands, Sweden, Norway and Switzerland. We expect that
Ypsomed will begin distributing the OmniPod System, subject to approved reimbursement, in the other markets under the agreement in 2011
and 2012. In February 2011, we entered into a distribution agreement with GlaxoSmithKline plc to become the exclusive distributor of the
OmniPod System in Canada. We focus our sales and marketing efforts towards key diabetes practitioners, academic centers and clinics
specializing in the treatment of diabetic patients, as well as individual diabetic patients.

Insulet Corporation is a Delaware corporation formed in 2000. Our principal executive offices are located at 9 Oak Park Drive, Bedford,
Massachusetts 01730, and our telephone number is (781) 457-5000. Our website address is http://www.insulet.com. We do not incorporate the
information on, or accessible through, our website into this prospectus, and you should not consider it part of this prospectus.

RISK FACTORS

Investing in our securities involves significant risks. Please see the risk factors under the heading �Risk Factors� in our Annual Report on
Form 10-K for the year ended December 31, 2010, which is on file with the SEC and is incorporated by reference in this prospectus. Before
making an investment decision, you should carefully consider these risks as well as other information we include or incorporate by reference in
this prospectus and any prospectus supplement. The risks and uncertainties we have described are not the only ones facing our company.
Additional risks and uncertainties not presently known to us or that we currently deem immaterial may also affect our business operations.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus, any prospectus supplement and the documents we incorporate by reference in this prospectus contain forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, including,
without limitation, statements regarding our or our management�s expectations, hopes, beliefs, intentions or strategies regarding the future. We
may, in some cases, use words such as �anticipate,� �believe,� �contemplate,� �could,� �estimate,� �expect,� �intend,� �may,� �plan,� �predict,� �project,� �should,�
�target,� �will,� �would� or other words that convey uncertainty of future events or outcomes to identify these forward-looking statements. We intend
these forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities
Litigation Reform Act of 1995 and are including this statement for purposes of complying with those safe harbor provisions. Forward-looking
statements in this prospectus may include, for example, statements about:

� our estimates regarding revenues, expenses, capital requirements and needs for additional financing;

� our manufacturing capacity in future periods;

� our per unit production cost of the OmniPod;

� our ability to reduce the per unit production cost of the OmniPod;

� our ability to raise additional funds in the future;

� our research, development, commercialization, and other activities and projected expenditures;
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� our ability to obtain regulatory approvals for the next generation OmniPod as well as any other future products;

� our intellectual property position;
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� our cash needs;

� our plans to pursue the use of the OmniPod System technology for the delivery of drugs other than insulin;

� the implementation of our business strategies, including our manufacturing strategies and the expansion of our sales and marketing
efforts across the United States and internationally; and

� our financial performance.
The forward-looking statements contained in this prospectus are based on current expectations and beliefs concerning future developments and
their potential effects on us. There can be no assurance that future developments affecting us will be those that we have anticipated. These
forward-looking statements involve a number of risks, uncertainties (some of which are beyond our control) or other assumptions that may cause
actual results or performance to be materially different from those expressed or implied by these forward-looking statements. These risks and
uncertainties include, but are not limited to, those factors described in the documents that we incorporate by reference in this prospectus,
including the Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K we file with the SEC. Should
one or more of these risks or uncertainties materialize, or should any of our assumptions prove incorrect, actual results may vary in material
respects from those projected in these forward-looking statements. We undertake no obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, except as may be required under applicable securities laws.

RATIO OF EARNINGS TO COMBINED FIXED CHARGES AND PREFERRED DIVIDENDS

The following table sets forth the ratio of earnings to combined fixed charges and preferred dividends for the periods indicated below (in
thousands). We have had no preferred shares outstanding since May 2007 and have not paid any dividends on preferred shares during the
periods indicated.

2006 2007 2008 2009 2010
Deficiency of earnings to cover fixed charges (36,172) (54,249) (95,134) (72,450) (61,361) 
Ratio of earnings to fixed charges (1) (1) (1) (1) (1) 

(1) For purposes of computing this ratio of earnings to fixed charges, fixed charges consist of cash interest expense on long-term debt and
capital leases, amortization of debt discounts and deferred financing costs and that portion of rental expense deemed to be representative of
interest. Earnings consist of loss before income taxes plus fixed charges. Earnings were insufficient to cover fixed charges by $36.2 million
in 2006, $54.2 million in 2007, $95.1 million in 2008, $72.5 million in 2009 and $61.4 million in 2010.

USE OF PROCEEDS

We will retain broad discretion over the use of the net proceeds from the sale of our securities offered hereby. Unless otherwise provided in the
applicable prospectus supplement, we currently intend to use the net proceeds from the sale of the securities under this prospectus for general
corporate purposes, including the expansion of our sales and marketing activities, funding of research and development and general and
administrative expenses. We will set forth in a prospectus supplement relating to a specific offering our intended use for the net proceeds
received from the sale of securities in that offering. Pending the application of the net proceeds, we intend to invest the net proceeds in
short-term, investment-grade, interest-bearing securities. We cannot predict whether these investment will yield a favorable return.

THE SECURITIES WE MAY OFFER

The descriptions of the securities contained in this prospectus, together with the applicable prospectus supplements, summarize the material
terms and provisions of the various types of securities that we may offer. We will describe in the applicable prospectus supplement relating to
any securities the particular terms of the securities offered by that prospectus supplement. If we indicate in the applicable prospectus supplement,
the terms of the securities may differ from the terms we have summarized below. We will also include in the prospectus sup-
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plement information, where applicable, about material U.S. federal income tax considerations relating to the securities, and the securities
exchange, if any, on which the securities will be listed.

We may sell from time to time, in one or more offerings:

� common stock;

� preferred stock;

� warrants;

� units; and

� any combination of the foregoing securities.
In this prospectus, we will refer to the common stock, preferred stock, warrants and units collectively as �securities.� The total dollar amount of all
securities that we may issue under this prospectus will not exceed $150,000,000.

This prospectus may not be used to consummate a sale of securities unless it is accompanied by a prospectus supplement.

4

Edgar Filing: CREDIT SUISSE GROUP AG - Form 6-K

Table of Contents 25



Table of Contents

DESCRIPTION OF CAPITAL STOCK

The following description of our common stock and preferred stock, together with the additional information we include in any applicable
prospectus supplements, summarizes the material terms and provisions of the common stock and preferred stock that we may offer under this
prospectus. The following description of our capital stock does not purport to be complete and is subject to, and qualified in its entirety by, our
Eighth Amended and Restated Certificate of Incorporation and our Amended and Restated By-Laws, which are exhibits to the registration
statement of which this prospectus forms a part, and by applicable law. We refer in this section to our Eighth Amended and Restated Certificate
of Incorporation as our certificate of incorporation, and we refer to our Amended and Restated By-Laws as our by-laws. The terms of our
common stock and preferred stock may also be affected by Delaware law.

Authorized Capital Stock

Our authorized capital stock consists of 100,000,000 shares of our common stock, $0.001 par value per share, and 5,000,000 shares of
undesignated preferred stock, $0.001 par value per share. As of March 10, 2011, we had 45,675,273 shares of common stock outstanding and no
shares of preferred stock outstanding.

Common Stock

Voting

Holders of our common stock are entitled to one vote per share on matters to be voted on by stockholders and also are entitled to receive such
dividends, if any, as may be declared from time to time by our board of directors in its discretion out of funds legally available therefor. Holders
of our common stock have exclusive voting rights for the election of our directors and all other matters requiring stockholder action, except with
respect to amendments to our certificate of incorporation that alter or change the powers, preferences, rights or other terms of any outstanding
preferred stock if the holders of such affected series of preferred stock are entitled to vote on such an amendment.

Dividends

Holders of common stock are entitled to share ratably in any dividends declared by our board of directors, subject to any preferential dividend
rights of any outstanding preferred stock. Dividends consisting of shares of common stock may be paid to holders of shares of common stock.
We have never declared or paid cash dividends on our capital stock. We do not intend to pay cash dividends in the foreseeable future.

Liquidation and Dissolution

Upon our liquidation or dissolution, the holders of our common stock will be entitled to receive pro rata all assets remaining available for
distribution to stockholders after payment of all liabilities and provision for the liquidation of any shares of preferred stock outstanding at the
time.

Other Rights and Restrictions

Our common stock has no preemptive or other subscription rights, and there are no conversion rights or redemption or sinking fund provisions
with respect to such stock. Our common stock is not subject to redemption by us. Our certificate of incorporation and bylaws do not restrict the
ability of a holder of common stock to transfer the stockholder�s shares of common stock. When we issue shares of common stock under this
prospectus, the shares will be fully paid and non-assessable and will not have, or be subject to, any preemptive or similar rights.

Listing

Our common stock is listed on The NASDAQ Global Market under the symbol �PODD.� On March 10, 2011, the last reported sale price for our
common stock on The NASDAQ Global Market was $17.66 per share. As of March 10, 2011 we had approximately 25 stockholders of record.
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Transfer Agent and Registrar

The transfer agent and registrar for our common stock is Computershare Trust Company, N.A.

Preferred Stock

Our certificate of incorporation provides that our board of directors has the authority, without further action by the stockholders, to issue up to
5,000,000 shares of preferred stock, of which 40,000 are authorized for issuance of Series A Junior Participating Cumulative Preferred Stock,
none of which are outstanding. Our board of directors may issue preferred stock in one or more series and has the authority to fix the rights,
preferences, privileges and restrictions of this preferred stock, including dividend rights, conversion rights, voting rights, terms of redemption,
liquidation preferences, sinking fund terms and the number of shares constituting any series or the designation of a series, without further vote or
action by the stockholders. The ability of our board of directors to issue preferred stock without stockholder approval could have the effect of
delaying, deferring or preventing a change of control of us or the removal of existing management.

If we decide to issue any preferred stock pursuant to this prospectus, we will describe in a prospectus supplement the terms of the preferred
stock, including, if applicable, the following:

� the title of the series and stated value;

� the number of shares of the series of preferred stock offered, the liquidation preference per share, if applicable, and the offering price;

� the applicable dividend rate(s) or amount(s), period(s) and payment date(s) or method(s) of calculation thereof;

� the date from which dividends on the preferred stock will accumulate, if applicable;

� any procedures for auction and remarketing;

� any provisions for a sinking fund;

� any applicable provision for redemption and the price or prices, terms and conditions on which preferred stock may be redeemed;

� any securities exchange listing;

� any voting rights and powers;

� whether interests in the preferred stock will be represented by depository shares;

� the terms and conditions, if applicable, of conversion into shares of our common stock, including the conversion price or rate or manner
of calculation thereof;
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� a discussion of any material U.S. federal income tax considerations;

� the relative ranking and preference as to dividend rights and rights upon our liquidation, dissolution or the winding up of our affairs;

� any limitations on issuance of any series of preferred stock ranking senior to or on a parity with such series of preferred stock as to
dividend rights and rights upon our liquidation, dissolution or the winding up of our affairs; and

� any other specific terms, preferences, rights, limitations or restrictions of such series of preferred stock.
Certain Anti-Takeover Provisions of Delaware Law and our Certificate of Incorporation and Bylaws

We are subject to the provisions of Section 203 of the Delaware General Corporation Law, which generally has an anti-takeover effect for
transactions not approved in advance by our board of directors, including discouraging attempts that might result in a premium over the market
price for the shares of our common stock held by stockholders. In general, Section 203 prohibits a publicly held Delaware corporation from
engaging in a
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�business combination� with an �interested stockholder� for a three-year period following the time that such stockholder becomes an interested
stockholder, unless the business combination is approved in a prescribed manner. A �business combination� includes, among other things, a
merger, asset or stock sale or other transaction resulting in a financial benefit to the interested stockholder. An �interested stockholder� is a person
who, together with affiliates and associates, owns, or did own within three years prior to the determination of interested stockholder status, 15%
or more of the corporation�s voting stock. Under Section 203, a business combination between a corporation and an interested stockholder is
prohibited unless it satisfies one of the following conditions:

� before the stockholder became interested, the board of directors approved either the business combination or the transaction which
resulted in the stockholder becoming an interested stockholder; or

� upon consummation of the transaction which resulted in the stockholder becoming an interested stockholder, the interested stockholder
owned at least 85% of the voting stock of the corporation outstanding at the time the transaction commenced, excluding for purposes of
determining the voting stock outstanding, shares owned by:

� persons who are directors and also officers, and

� employee stock plans, in some instances; or

� at or after the time the stockholder became interested, the business combination was approved by the board of directors of the
corporation and authorized at an annual or special meeting of the stockholders by the affirmative vote of at least two-thirds of the
outstanding voting stock which is not owned by the interested stockholder.

Staggered Board of Directors

Our certificate of incorporation and by-laws provide that our board of directors be classified into three classes of directors of approximately
equal size. As a result, in most circumstances, a person can gain control of our board only by successfully engaging in a proxy contest at two or
more annual meetings.

Stockholder Action; Special Meeting of Stockholders

Our certificate of incorporation provides that our stockholders may not take any action by written consent, but only may take action at duly
called annual or special meetings of stockholders. Our by-laws further provide that special meetings of our stockholders may be only called by
our board of directors with a majority vote of our board of directors.

Stockholder Rights Plan; Series A Junior Participating Cumulative Preferred Stock

On November 14, 2008, our board of directors adopted a Stockholder Rights Plan, pursuant to which all stockholders of record as of the close of
business on November 15, 2008 received rights to purchase shares of a newly-created series of preferred stock. Each right entitles the registered
holder to purchase from us one ten-thousandth of a share of Series A Junior Participating Cumulative Preferred Stock, par value $0.001 per
share, of the Company at an exercise price of $35.00 per right, subject to adjustment. Initially each right is attached to and trades with our
common stock and is not currently exercisable. Each right will separate and become exercisable upon the earlier of (i) the close of business on
the tenth calendar day following the first public announcement that a person or group of affiliated or associated persons has acquired beneficial
ownership of 15% or more of the outstanding shares of our common stock (which includes for this purpose stock subject to a derivative
transaction or an acquired derivative security), other than as a result of repurchases of stock by us or certain inadvertent actions by a shareholder
or (ii) the close of business on the tenth business day (or such later day as our board of directors may determine) following the commencement
of a tender offer or exchange offer that could result upon its consummation in a person or group becoming the beneficial owner of 15% or more
of the outstanding shares of our common stock.
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If a person or group acquires 15% or more of our outstanding common stock, all right holders, except such person or group, will be entitled to
acquire our common stock at a discount. In the event that we (i) consolidate with, or merge with and into, any other person, and we are not the
continuing or surviving corporation, (ii) any person consolidates with us, or merges with and into us and we are the continuing or surviving
corporation of such merger and, in connection with such merger, all or part of the shares of our common stock are changed into or exchanged for
stock or other securities of any other person or cash or any other property or (iii) 50% or more of our assets or earning power is sold, mortgaged
or otherwise transferred, each holder of a right will thereafter have the right to receive, upon exercise, common stock of the acquiring company
having a market value equal to two times the exercise price of the right.

Until a right is exercised, the holder will have no rights as a stockholder of the Company (beyond those as an existing stockholder), including the
right to vote or to receive dividends. While the distribution of the rights will not be taxable to stockholders or to us, stockholders may, depending
upon the circumstances, recognize taxable income in the event that the rights become exercisable for units, other securities of ours, other
consideration or for common stock of an acquiring company.

Our board of directors may terminate the Stockholder Rights Plan at any time, amend the Stockholder Rights Plan without the approval of any
holders of the rights or redeem the rights prior to the time a person or group acquires 15% or more of our common stock. The rights are
protected by customary anti-dilution provisions and will expire on November 15, 2018. The rights have certain anti-takeover effects and will
cause substantial dilution to a person or group that attempts to acquire us on terms not approved by our board of directors.

Advance Notice Requirements for Stockholder Proposals and Director Nominations

Our by-laws provide that stockholders seeking to bring business before our annual meeting of stockholders, or to nominate candidates for
election as directors at our annual meeting of stockholders, must provide timely notice of their intent in writing. To be timely, a stockholder�s
notice needs to be delivered to our principal executive offices not later than the close of business on the 90th day nor earlier than the close of
business on the 120th day prior to the first anniversary of the preceding year�s annual meeting of stockholders. For the first annual meeting of
stockholders after the closing of our initial public offering, a stockholder�s notice shall be timely if delivered to our principal executive offices
not later than the 90th day prior to the scheduled date of the annual meeting of stockholders or the 10th day following the day on which public
announcement of the date of our annual meeting of stockholders is first made or sent by us. Our by-laws will also specify certain requirements as
to the form and content of a stockholders� meeting. These provisions may preclude our stockholders from bringing matters before our annual
meeting of stockholders or from making nominations for directors at our annual meeting of stockholders.

Authorized But Unissued Shares

Our authorized but unissued shares of common stock and preferred stock are available for future issuances without stockholder approval and
could be utilized for a variety of corporate purposes, including future offerings to raise additional capital, corporate acquisitions, employee
benefit plans and stockholder rights plans. The existence of authorized but unissued and unreserved common stock and preferred stock could
render more difficult or discourage an attempt to obtain control of us by means of a proxy contest, tender offer, merger or otherwise.

Removal of Directors

Our certificate of incorporation provides that a director on our board of directors may be removed from office only with cause and only by the
affirmative vote of the holders of 75% or more of the shares then entitled to vote at an election of our directors.
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DESCRIPTION OF WARRANTS

The following description, together with the additional information we may include in any applicable prospectus supplements, summarizes the
material terms and provisions of the warrants that we may offer under this prospectus and the related warrant agreements and warrant
certificates. While the terms summarized below will apply generally to any warrants that we may offer, we will describe the particular terms of
any series of warrants in more detail in the applicable prospectus supplement. If we indicate in the prospectus supplement, the terms of any
warrants offered under that prospectus supplement may differ from the terms described below.

We will file as exhibits to the registration statement of which this prospectus is a part, or will incorporate by reference from reports that we file
with the SEC, the form of warrant agreement, including a form of warrant certificate, that describes the terms of the particular warrants we are
offering before the issuance of the related warrants. The following summaries of material provisions of the warrants and the warrant agreements
are subject to, and qualified in their entirety by reference to, all the provisions of the warrant agreement and warrant certificate applicable to the
warrants that we may offer under this prospectus. We urge you to read the applicable prospectus supplements related to the warrants that we may
offer under this prospectus, as well as any related free writing prospectuses, and the complete warrant agreements and warrant certificates that
contain the terms of the warrants.

General

We may issue warrants for the purchase of common stock or preferred stock in one or more series. We may issue warrants independently or
together with common stock and preferred stock, and the warrants may be attached to or separate from these securities.

We will evidence each series of warrants by warrant certificates that we will issue under a separate agreement. We may enter into a warrant
agreement with a warrant agent. We will indicate the name and address and other information regarding the warrant agent in the applicable
prospectus supplement relating to a particular series of warrants.

If we decide to issue warrants pursuant to this prospectus, we will specify in a prospectus supplement the terms of the series of warrants,
including, if applicable, the following:

� the offering price and aggregate number of warrants offered;

� the designation and terms of the securities with which the warrants are issued and the number of warrants issued with each such security
or each principal amount of such security;

� the date on and after which the warrants and the related securities will be separately transferable;

� in the case of warrants to purchase common stock, the number of shares of common stock purchasable upon the exercise of one warrant
and the price at which these shares may be purchased upon such exercise;

� the effect of any merger, consolidation, sale or other disposition of our business on the warrant agreement and the warrants;

� the terms of any rights to redeem or call the warrants;

� any provisions for changes to or adjustments in the exercise price or number of securities issuable upon exercise of the warrants;
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� the dates on which the right to exercise the warrants will commence and expire;

� the manner in which the warrant agreement and warrants may be modified;

� a discussion of any material U.S. federal income tax considerations of holding or exercising the warrants;

� the terms of the securities issuable upon exercise of the warrants; and

� any other specific terms, preferences, rights or limitations of or restrictions on the warrants.
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Before exercising their warrants, holders of warrants will not have any of the rights of holders of the securities purchasable upon such exercise,
including, in the case of warrants to purchase common stock or preferred stock, the right to receive dividends, if any, or payments upon our
liquidation, dissolution or winding up or to exercise voting rights, if any.

Exercise of Warrants

Each warrant will entitle the holder to purchase shares of our common stock at the exercise price that we describe in the applicable prospectus
supplement. Holders of the warrants may exercise the warrants at any time up to the specified time on the expiration date that we set forth in the
applicable prospectus supplement. After the close of business on the expiration date, unexercised warrants will become void.

Holders of the warrants may exercise the warrants by delivering the warrant certificate representing the warrants to be exercised together with
specified information, and paying the required amount to the warrant agent in immediately available funds, as provided in the applicable
prospectus supplement. If we so indicate in the applicable prospectus supplement, the warrants may also provide that they may be exercised on a
�cashless� or net basis. We will set forth on the reverse side of the warrant certificate and in the applicable prospectus supplement the information
that the holder of the warrant will be required to deliver to the warrant agent.

Upon receipt of the required payment and the warrant certificate properly completed and duly executed at the corporate trust office of the
warrant agent or any other office indicated in the applicable prospectus supplement, we will issue and deliver the common stock purchasable
upon such exercise. If fewer than all of the warrants represented by the warrant certificate are exercised, then we will issue a new warrant
certificate for the remaining amount of warrants. If we so indicate in the applicable prospectus supplement, holders of the warrants may
surrender shares of common stock as all or part of the exercise price for warrants.

Enforceability of Rights by Holders of Warrants

Each warrant agent will act solely as our agent under the applicable warrant agreement and will not assume any obligation or relationship of
agency or trust with any holder of any warrant. A single bank or trust company may act as warrant agent for more than one issue of warrants. A
warrant agent will have no duty or responsibility in case of any default by us under the applicable warrant agreement or warrant, including any
duty or responsibility to initiate any proceedings at law or otherwise, or to make any demand upon us. Any holder of a warrant may, without the
consent of the related warrant agent or the holder of any other warrant, enforce by appropriate legal action its right to exercise, and receive the
securities purchasable upon exercise of, its warrants.
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DESCRIPTION OF UNITS

The following description, together with the additional information that we include in any applicable prospectus supplements and in any related
free writing prospectuses, summarizes the material terms and provisions of the units that we may offer under this prospectus. While the terms we
have summarized below will apply generally to any units that we may offer under this prospectus, we will describe the particular terms of any
series of units in more detail in the applicable prospectus supplement. The terms of any units offered under a prospectus supplement may differ
from the terms described below.

We will file as exhibits to the registration statement of which this prospectus is a part, or will incorporate by reference from reports that we file
with the SEC, the form of unit agreement that describes the terms of the series of units we are offering, and any supplemental agreements, before
the issuance of the related series of units. The following summaries of material terms and provisions of the units are subject to, and qualified in
their entirety by reference to, all the provisions of the unit agreement and any supplemental agreements applicable to a particular series of units.
We urge you to read the applicable prospectus supplements related to the particular series of units that we may offer under this prospectus, as
well as any related free writing prospectuses and the complete unit agreement and any supplemental agreements that contain the terms of the
units.

General

We may issue units comprised of shares of common stock, shares of preferred stock and warrants in any combination. Each unit will be issued
so that the holder of the unit is also the holder of each security included in the unit. Thus, the holder of a unit will have the rights and obligations
of a holder of each included security. The unit agreement under which a unit is issued may provide that the securities included in the unit may
not be held or transferred separately, at any time or at any time before a specified date.

We will describe in the applicable prospectus supplement the terms of the series of units, including:

� the designation and terms of the units, including whether and under what circumstances the securities comprising the units may be held
or transferred separately;

� any provisions of the governing unit agreement that differ from those described below; and

� any provisions for the issuance, payment, settlement, transfer or exchange of the units or of the securities comprising the units.
The provisions described in this section, as well as those described under �Description of Capital Stock� and �Description of Warrants,� will apply to
each unit and to the common stock, preferred stock and warrant included in each unit, respectively.

Issuance in Series

We may issue units in such amounts and in such numerous distinct series as we determine.

Enforceability of Rights by Holders of Units

Each unit agent will act solely as our agent under the applicable unit agreement and will not assume any obligation or relationship of agency or
trust with any holder of any unit. A single bank or trust company may act as unit agent for more than one series of units. A unit agent will have
no duty or responsibility in case of any default by us under the applicable unit agreement or unit, including any duty or responsibility to initiate
any proceedings at law or otherwise, or to make any demand upon us. Any holder of a unit may, without the consent of the related unit agent or
the holder of any other unit, enforce by appropriate legal action its rights as holder under any security included in the unit.

Title

We, the unit agent and any of its agents, may treat the registered holder of any unit certificate as an absolute owner of the units evidenced by that
certificate for any purpose and as the person entitled to exercise the rights attaching to the units so requested, despite any notice to the contrary.
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PLAN OF DISTRIBUTION

We may sell the securities being offered hereby in one or more of the following methods from time to time:

� a block trade (which may involve crosses) in which the broker or dealer so engaged will attempt to sell the securities as agent but may
position and resell a portion of the block as principal to facilitate the transaction;

� purchases by a broker or dealer as principal and resale by such broker or dealer for its own account pursuant to this prospectus;

� exchange distributions and/or secondary distributions;

� ordinary brokerage transactions and transactions in which the broker solicits purchasers;

� to one or more underwriters for resale to the public or to investors;

� in �at the market offerings,� within the meaning of Rule 415(a)(4) of the Securities Act, to or through a market maker or into an existing
trading market, on an exchange or otherwise;

� transactions not involving market makers or established trading markets, including direct sales or privately negotiated transactions;

� transactions in options, swaps or other derivatives that may or may not be listed on an exchange; or

� through a combination of any of the foregoing.
The securities that we distribute by any of these methods may be sold, in one or more transactions, at:

� a fixed price or prices, which may be changed;

� market prices prevailing at the time of sale;

� prices related to prevailing market prices; or

� negotiated prices.
We will set forth in a prospectus supplement the terms of the offering of securities, including:
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� the name or names of any agents or underwriters;

� the purchase price of the securities being offered and the proceeds we will receive from the sale;

� any over-allotment options under which underwriters may purchase additional securities from us;

� any agency fees or underwriting discounts and other items constituting agents� or underwriters� compensation;

� the public offering price;

� any discounts or concessions allowed or reallowed or paid to dealers; and

� any securities exchanges or markets on which such securities may be listed.
If underwriters are used in the sale, they will acquire the securities for their own account and may resell the securities from time to time in one or
more transactions at a fixed public offering price or at varying prices determined at the time of sale. The obligations of the underwriters to
purchase the securities will be subject to the conditions set forth in the applicable underwriting agreement. We may offer the securities to the
public through underwriting syndicates represented by managing underwriters or by underwriters without a syndicate. Subject to certain
conditions, the underwriters will be obligated to purchase all of the securities offered by the prospectus supplement, other than securities covered
by any over-allotment option. Any public offering price and any discounts or concessions allowed or reallowed or paid to dealers may change
from time to time. We may use underwriters with whom we have a material relationship. We will describe in the prospectus supplement the
nature of any such relationship, naming the applicable underwriter.
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We may sell securities directly or through agents we designate from time to time. We will name any agent involved in the offering and sale of
securities and we will describe any commissions we will pay the agent in the prospectus supplement. Unless the prospectus supplement states
otherwise, our agent will act on a best-efforts basis for the period of its appointment.

We may also sell securities directly to one or more purchasers without using underwriters or agents.

Underwriters, dealers and agents that participate in the distribution of the securities may be underwriters as defined in the Securities Act and any
discounts or commissions they receive from us and any profit on their resale of the securities may be treated as underwriting discounts and
commissions under the Securities Act. We will identify in the applicable prospectus supplement any underwriters, dealers or agents and will
describe their compensation. We may have agreements with the underwriters, dealers and agents to indemnify them against specified civil
liabilities, including liabilities under the Securities Act. Underwriters, dealers and agents may engage in transactions with or perform services for
us in the ordinary course of their businesses.

The warrants and the units that we may offer will be new issues of securities with no established trading market. Any underwriters may make a
market in these securities, but will not be obligated to do so and may discontinue any market making at any time without notice. We cannot
guarantee the liquidity of the trading markets for any securities.

Unless otherwise specified in the applicable prospectus supplement, each class or series of securities will be a new issue with no established
trading market, other than our common stock, which is listed on The NASDAQ Global Market. We may elect to list any other class or series of
securities on any exchange, but we are not obligated to do so. It is possible that one or more underwriters may make a market in a class or series
of securities, but the underwriters will not be obligated to do so and may discontinue any market making at any time without notice. We cannot
give any assurance as to the liquidity of the trading market for any of the securities.

In connection with an offering, an underwriter may purchase and sell securities in the open market. These transactions may include short sales,
stabilizing transactions and purchases to cover positions created by short sales. Short sales involve the sale by the underwriters of a greater
number of securities than they are required to purchase in the offering. �Covered� short sales are sales made in an amount not greater than the
underwriters� option to purchase additional securities, if any, from us in the offering. If the underwriters have an over-allotment option to
purchase additional securities from us, the underwriters may close out any covered short position by either exercising their over-allotment option
or purchasing securities in the open market. In determining the source of securities to close out the covered short position, the underwriters may
consider, among other things, the price of securities available for purchase in the open market as compared to the price at which they may
purchase securities through the over-allotment option. �Naked� short sales are any sales in excess of such option or where the underwriters do not
have an over-allotment option. The underwriters must close out any naked short position by purchasing securities in the open market. A naked
short position is more likely to be created if the underwriters are concerned that there may be downward pressure on the price of the securities in
the open market after pricing that could adversely affect investors who purchase in the offering.

Accordingly, to cover these short sales positions or to otherwise stabilize or maintain the price of the securities, the underwriters may bid for or
purchase securities in the open market and may impose penalty bids. If penalty bids are imposed, selling concessions allowed to syndicate
members or other broker-dealers participating in the offering are reclaimed if securities previously distributed in the offering are repurchased,
whether in connection with stabilization transactions or otherwise. The effect of these transactions may be to stabilize or maintain the market
price of the securities at a level above that which might otherwise prevail in the open market. The impositions of a penalty bid may also affect
the price of the securities to the extent that it discourages resale of the securities. The magnitude or effect of any stabilization or other
transactions is uncertain. These transactions may be effected on The NASDAQ Global Market or otherwise and, if commenced, may be
discontinued at any time.

In compliance with guidelines of the Financial Industry Regulatory Authority, or FINRA, the maximum consideration or discount to be received
by any FINRA member or independent broker dealer may not exceed 8% of the aggregate amount of the securities offered pursuant to this
prospectus and any applicable prospectus supplement.
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INCORPORATION OF DOCUMENTS BY REFERENCE

The Securities and Exchange Commission allows us to incorporate by reference the information that we file with them. Incorporation by
reference means that we can disclose important information to you by referring you to other documents that are legally considered to be part of
this prospectus and later information that we file with the Securities and Exchange Commission will automatically update and supersede the
information in this prospectus, any supplement and the documents listed below. Our Securities and Exchange Commission file number is
001-33462. We incorporate by reference the specific documents listed below.

� Annual Report on Form 10-K for the year ended December 31, 2010, which was filed with the Securities and Exchange Commission on
March 10, 2011;

� The information specifically incorporated by reference into our Annual Report on Form 10-K for the year ended December 31, 2010
from our definitive proxy statement on Schedule 14A (other than information furnished rather than filed), which was filed with the
Securities and Exchange Commission on March 11, 2011;

� The description of our common stock contained in the Registration Statement on Form 8-A, which was filed on May 11, 2007, and all
amendments and reports updating such description; and

� The description of our preferred stock purchase rights contained in the Registration Statement on Form 8-A, which was filed on
November 20, 2008, and all amendments and reports updating such description.

All documents filed by us under Section 13(a), 13(c), 14 or 15(d) of the Exchange Act on or after the date of this prospectus until the date on
which the registration statement containing this prospectus has been withdrawn shall also be deemed to be incorporated by reference in this
prospectus and to be a part of this prospectus from the date of filing of those documents. Any statement contained in this prospectus or in a
previously filed document incorporated or deemed to be incorporated by reference in this prospectus shall be deemed to be modified or
superseded for purposes of this prospectus to the extent that a statement contained in this prospectus or in any other subsequently filed document
that also is or was deemed to be incorporated by reference in this prospectus modifies or supersedes that statement. Any statement so modified
or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this prospectus.

The information relating to us contained in this prospectus should be read together with the information in the documents incorporated
by reference.

Upon oral or written request and at no cost to the requester, we will provide to any person, including a beneficial owner, to whom a prospectus is
delivered, a copy of any or all of the information that has been incorporated by reference in this prospectus but not delivered with this
prospectus. All requests should be made to: Insulet Corporation, 9 Oak Park Drive, Bedford, Massachusetts 01730, Attn: Secretary. Telephone
requests may be directed to the Secretary at (781) 457-5000. You should rely only on the information incorporated by reference or provided in
this prospectus. We have not authorized anyone to provide you with different information. You should not assume that the information in this
prospectus or the documents incorporated by reference is accurate as of any date other than the date on the front of this prospectus or those
documents.
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WHERE YOU CAN FIND MORE INFORMATION

We are subject to the informational requirements of the Exchange Act, and we are required to file reports and proxy statements and other
information with the Securities and Exchange Commission. You may read and copy these reports, proxy statements and information at the
Securities and Exchange Commission�s Public Reference Room at 100 F Street, N.E., Washington, D.C. 20549. You may obtain information on
the operation of the Public Reference Room by calling the Securities and Exchange Commission at 1-800-SEC-0330. The Securities and
Exchange Commission maintains a web site that contains reports, proxy and information statements and other information regarding registrants,
including Insulet Corporation, that file electronically with the Securities and Exchange Commission. You may access the Securities and
Exchange Commission�s web site at http://www.sec.gov.

This prospectus is part of a registration statement that we filed with the SEC. The registration statement contains more information than this
prospectus regarding us and the securities, including exhibits and schedules. You can obtain a copy of the registration statement from the SEC at
any address listed above or from the SEC�s web site.

EXPERTS

Ernst & Young LLP, independent registered public accounting firm, has audited our consolidated financial statements and schedule included in
our Annual Report on Form 10-K for the year-ended December 31, 2010, and the effectiveness of our internal controls over financial reporting
as of December 31, 2010, as set forth in their reports, which are incorporated by reference in this prospectus and elsewhere in the registration
statement. Our financial statements and schedule are incorporated by reference in reliance on Ernst & Young LLP�s reports, given on their
authority as experts in accounting and auditing.

LEGAL MATTERS

Goodwin Procter LLP, Boston, Massachusetts has passed upon the validity of the securities offered by this prospectus. Any underwriters will
also be advised about the validity of the securities and other legal matters by their own counsel, which will be named in the prospectus
supplement.
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