Edgar Filing: Invitae Corp - Form 10-K

Invitae Corp

Form 10-K

February 28, 2019

false--12-31FY434652018-12-3110-K000150113476811562YestruetrueAccelerated Filer477800000Invitae
CorpfalsefalseNoYesNVTAO0P3Y 1.000.020800000.00010.00014000000004000000005359700075481000535970007548100(
0001501134 2018-01-01 2018-12-31 0001501134 nvta:CombiMatrixCorporationMember 2018-01-01 2018-12-31
0001501134 nvta:GoodStartGeneticsIncMember 2018-01-01 2018-12-31 0001501134 nvta:OmmdomIncMember
2018-01-01 2018-12-31 0001501134 nvta:AltaVoiceMember 2018-01-01 2018-12-31 0001501134 2018-06-29
0001501134 2019-02-22 0001501134 2017-12-31 0001501134 2018-12-31 0001501134 2016-01-01 2016-12-31
0001501134 2017-01-01 2017-12-31 0001501134 nvta:CollaborationAndGenomeNetworkMember 2018-01-01
2018-12-31 0001501134 nvta:CollaborationAndGenomeNetworkMember 2016-01-01 2016-12-31 0001501134
nvta:CollaborationAndGenomeNetworkMember 2017-01-01 2017-12-31 0001501134 nvta:DiagnosticTestsMember
2018-01-01 2018-12-31 0001501134 nvta:DiagnosticTestsMember 2016-01-01 2016-12-31 0001501134
nvta:DiagnosticTestsMember 2017-01-01 2017-12-31 0001501134 us-gaap:AdditionalPaidInCapitalMember
2017-01-01 2017-12-31 0001501134 us-gaap:CommonStockMember 2015-12-31 0001501134 2015-12-31
0001501134 us-gaap:PreferredStockMember 2018-12-31 0001501134 us-gaap: AdditionalPaidInCapitalMember
2018-01-01 2018-12-31 0001501134 us-gaap:RetainedEarningsMember 2018-01-01 2018-12-31 0001501134
us-gaap:CommonStockMember 2017-01-01 2017-12-31 0001501134 us-gaap:CommonStockMember 2017-12-31
0001501134 us-gaap:CommonStockMember 2018-12-31 0001501134 us-gaap:CommonStockMember 2018-01-01
2018-12-31 0001501134 us-gaap:RetainedEarningsMember 2017-12-31 0001501134 2016-12-31 0001501134
us-gaap:AdditionalPaidInCapitalMember 2015-12-31 0001501134 us-gaap:CommonStockMember 2016-01-01
2016-12-31 0001501134 us-gaap:PreferredStockMember 2015-12-31 0001501134 us-gaap:RetainedEarningsMember
2018-01-01 0001501134 us-gaap: AccumulatedOtherComprehensivelncomeMember 2018-12-31 0001501134
us-gaap:CommonStockMember 2016-12-31 0001501134 us-gaap:AdditionalPaidInCapitalMember 2016-12-31
0001501134 us-gaap:AdditionalPaidInCapitalMember 2016-01-01 2016-12-31 0001501134
us-gaap:AdditionalPaidInCapitalMember 2017-12-31 0001501134 us-gaap:PreferredStockMember 2017-01-01
2017-12-31 0001501134 us-gaap:RetainedEarningsMember 2015-12-31 0001501134

us-gaap: AccumulatedOtherComprehensivelncomeMember 2018-01-01 2018-12-31 0001501134
us-gaap:AccumulatedOtherComprehensivelncomeMember 2017-12-31 0001501134
us-gaap:RetainedEarningsMember 2016-01-01 2016-12-31 0001501134 us-gaap:PreferredStockMember 2016-12-31
0001501134 us-gaap: AccumulatedOtherComprehensivelncomeMember 2015-12-31 0001501134
us-gaap:PreferredStockMember 2017-12-31 0001501134 us-gaap:RetainedEarningsMember 2017-01-01 2017-12-31
0001501134 us-gaap: AccumulatedOtherComprehensivelncomeMember 2016-01-01 2016-12-31 0001501134
us-gaap:AdditionalPaidInCapitalMember 2018-12-31 0001501134 us-gaap:RetainedEarningsMember 2018-12-31
0001501134 us-gaap:RetainedEarningsMember 2016-12-31 0001501134 2018-01-01 0001501134

us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-01-01 2017-12-31 0001501134
us-gaap:General And AdministrativeExpenseMember us-gaap:LeaseholdImprovementsMember 2016-01-01
2016-12-31 0001501134 nvta:CustomerMember us-gaap:AccountsReceivableMember
us-gaap:CustomerConcentrationRiskMember 2018-01-01 2018-12-31 0001501134 srt:MaximumMember 2018-01-01
2018-12-31 0001501134 nvta:CustomerMember srt:MaximumMember us-gaap:SalesRevenueNetMember
us-gaap:CustomerConcentrationRiskMember 2018-01-01 2018-12-31 0001501134 nvta:CustomerMember
us-gaap:AccountsReceivableMember us-gaap:CustomerConcentrationRiskMember 2017-01-01 2017-12-31
0001501134 srt:MaximumMember us-gaap:CustomerRelationshipsMember 2018-01-01 2018-12-31 0001501134
nvta:CustomerMember us-gaap:SalesRevenueNetMember us-gaap:CustomerConcentrationRiskMember 2017-01-01
2017-12-31 0001501134 nvta:CustomerMember us-gaap:SalesRevenueNetMember
us-gaap:CustomerConcentrationRiskMember 2016-01-01 2016-12-31 0001501134 nvta:CustomerMember
us-gaap:SalesRevenueNetMember us-gaap:CustomerConcentrationRiskMember 2018-01-01 2018-12-31 0001501134
us-gaap:Furniture AndFixturesMember 2018-01-01 2018-12-31 0001501134 us-gaap:EquipmentMember 2018-01-01
2018-12-31 0001501134 us-gaap:SoftwareAndSoftwareDevelopmentCostsMember 2018-01-01 2018-12-31
0001501134 us-gaap: AutomobilesMember 2018-01-01 2018-12-31 0001501134
us-gaap:ComputerEquipmentMember 2018-01-01 2018-12-31 0001501134 srt:MinimumMember 2018-01-01



Edgar Filing: Invitae Corp - Form 10-K

2018-12-31 0001501134 srt:MinimumMember us-gaap:CustomerRelationshipsMember 2018-01-01 2018-12-31
0001501134 srt:MaximumMember 2018-01-01 2018-01-01 0001501134
us-gaap:AccountingStandardsUpdate201409Member 2018-01-01 0001501134 nvta:DiagnosticTestsMember
nvta:ChangelnEstimateOfRevenueRecognitionMember 2018-01-01 2018-12-31 0001501134
us-gaap:AccountingStandardsUpdate201409Member

us-gaap:DifferenceBetweenRevenueGuidancelnEffectBefore AndAfterTopic606Member 2018-01-01 2018-12-31
0001501134 us-gaap: AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-01-01 2018-12-31 0001501134
nvta:DiagnosticTestsMember us-gaap: AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBefore AndAfterTopic606Member 2018-01-01 2018-12-31
0001501134 nvta:DiagnosticTestsMember us-gaap: AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-01-01 2018-12-31 0001501134
nvta:InstitutionsMember nvta:DiagnosticTestsMember 2017-01-01 2017-12-31 0001501134
nvta:PatientInsuranceMember nvta:DiagnosticTestsMember 2017-01-01 2017-12-31 0001501134
nvta:PatientInsuranceMember nvta:DiagnosticTestsMember 2018-01-01 2018-12-31 0001501134
nvta:InstitutionsMember nvta:DiagnosticTestsMember 2018-01-01 2018-12-31 0001501134
nvta:PatientDirectMember nvta:DiagnosticTestsMember 2018-01-01 2018-12-31 0001501134
nvta:PatientDirectMember nvta:DiagnosticTestsMember 2017-01-01 2017-12-31 0001501134
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-12-31 0001501134
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:CalculatedUnderRevenueGuidancelnEffectBeforeTopic606Member 2018-12-31 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:CustomerRelationshipsMember 2017-08-04 2017-08-04 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:DevelopedTechnologyRightsMember 2017-08-04 2017-08-04
0001501134 nvta:GoodStartGeneticsincMember us-gaap:DevelopedTechnologyRightsMember 2017-08-04
0001501134 nvta:GoodStartGeneticsIncMember us-gaap:CustomerRelationshipsMember 2017-08-04 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:TradeNamesMember 2017-08-04 0001501134
nvta:GoodStartGeneticsIncMember 2017-08-04 0001501134 nvta:GoodStartGeneticsIncMember
us-gaap:TradeNamesMember 2017-08-04 2017-08-04 0001501134 nvta:AltaVoiceMember 2017-01-06 0001501134
nvta:AltaVoiceMember us-gaap:CustomerRelationshipsMember 2017-01-06 0001501134 nvta: AltaVoiceMember
us-gaap:NoncompeteAgreementsMember 2017-01-06 0001501134 nvta:AltaVoiceMember
us-gaap:DevelopedTechnologyRightsMember 2017-01-06 0001501134 nvta:OmmdomIncMember 2017-06-11
2017-06-11 0001501134 nvta:CombiMatrixCorporationMember us-gaap:SeriesFPreferredStockMember 2017-07-31
2017-07-31 0001501134 nvta:AltaVoiceMember 2017-01-06 2017-01-06 0001501134 nvta:OmmdomIncMember
us-gaap:CommonStockMember 2018-06-01 2018-06-30 0001501134 nvta: AltaVoiceMember

us-gaap:General AndAdministrativeExpenseMember 2018-01-01 2018-12-31 0001501134
nvta:CombiMatrixCorporationMember 2018-12-31 0001501134 nvta:CombiMatrixCorporationMember
us-gaap:CommonStockMember us-gaap:General AndAdministrativeExpenseMember 2017-07-31 2017-07-31
0001501134 nvta:GoodStartGeneticsincMember us-gaap:CommonStockMember

us-gaap:General AndAdministrativeExpenseMember 2017-08-04 2017-08-04 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:CommonStockMember 2017-08-04 2017-08-04 0001501134
nvta:AltaVoiceMember us-gaap:CommonStockMember 2017-01-06 2017-01-06 0001501134
us-gaap:EmployeeStockOptionMember nvta:CombiMatrixCorporationMember 2017-07-31 2017-07-31 0001501134
nvta:AltaVoiceMember nvta:OtherIncomeExpenseMember 2017-01-01 2017-12-31 0001501134
nvta:CombiMatrixCorporationMember us-gaap:CustomerRelationshipsMember 2018-01-01 2018-12-31 0001501134
nvta:AltaVoiceMember us-gaap:NoncompeteAgreementsMember 2018-01-01 2018-12-31 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:CommonStockMember 2018-12-31 0001501134 nvta:AltaVoiceMember
2018-03-31 0001501134 srt:MaximumMember nvta:AltaVoiceMember
nvta:NewContingentMilestoneBasedOnAchievingRevenueTargetDuringTwoThousandSeventeen AndTwoThousandEighteenM
us-gaap:ScenarioForecastMember 2019-03-31 0001501134 us-gaap:RestrictedStockUnitsRSUMember
nvta:CombiMatrixCorporationMember us-gaap:General And AdministrativeExpenseMember



Edgar Filing: Invitae Corp - Form 10-K

us-gaap:CommonStockMember 2017-07-31 2017-07-31 0001501134 nvta:CombiMatrixCorporationMember
us-gaap:CommonStockMember 2017-07-31 0001501134 nvta:OmmdomIncMember us-gaap:CommonStockMember
2017-06-11 2017-06-11 0001501134 nvta:AltaVoiceMember us-gaap:CommonStockMember 2018-04-01 2018-04-30
0001501134 nvta:AltaVoiceMember us-gaap:General AndAdministrativeExpenseMember 2017-01-01 2017-12-31
0001501134 nvta:AltaVoiceMember
nvta:NewContingentMilestoneBasedOnAchievingRevenueTargetDuringTwoThousandSeventeen AndTwoThousandEighteenM
us-gaap:ScenarioForecastMember 2019-03-31 2019-03-31 0001501134 nvta:CombiMatrixCorporationMember
nvta:SeriesFWarrantsMember 2017-07-31 2017-07-31 0001501134 nvta:CombiMatrixCorporationMember
2017-11-14 0001501134 nvta:CombiMatrixCorporationMember us-gaap:CommonStockMember 2017-07-31
2017-07-31 0001501134 us-gaap:RestrictedStockUnitsRSUMember nvta:CombiMatrixCorporationMember
2017-07-31 2017-07-31 0001501134 nvta:GoodStartGeneticsincMember us-gaap:CustomerRelationshipsMember
2018-01-01 2018-12-31 0001501134 nvta:CombiMatrixCorporationMember 2017-07-31 0001501134
nvta:GoodStartGeneticsIncMember 2017-08-04 2017-08-04 0001501134 nvta:CombiMatrixCorporationMember
us-gaap: WarrantMember 2017-07-31 2017-07-31 0001501134 nvta: AltaVoiceMember
nvta:MilestoneBasedOnCertainThresholdOfRevenue AchievedDuringTwoThousandSeventeenMember 2018-03-31
0001501134 nvta:OmmdomIncMember 2017-06-11 0001501134 nvta:AltaVoiceMember
us-gaap:CommonStockMember 2018-03-31 2018-03-31 0001501134 nvta: AltaVoiceMember
nvta:OtherIncomeExpenseMember 2018-01-01 2018-12-31 0001501134 nvta:GoodStartGeneticsincMember
us-gaap:CommonStockMember us-gaap:General AndAdministrativeExpenseMember 2018-09-01 2018-09-30
0001501134 nvta:CombiMatrixCorporationMember nvta:SeriesDWarrantsMember 2017-07-31 2017-07-31
0001501134 nvta:GoodStartGeneticsincMember us-gaap:CommonStockMember

us-gaap:General AndAdministrativeExpenseMember us-gaap:SubsequentEventMember 2019-01-01 2019-01-31
0001501134 nvta:GoodStartGeneticsincMember us-gaap:CommonStockMember us-gaap:SubsequentEventMember
2019-01-01 2019-01-31 0001501134 nvta:CombiMatrixCorporationMember 2017-07-31 2017-07-31 0001501134
nvta:GoodStartGeneticsIncMember us-gaap:CommonStockMember 2018-09-01 2018-09-30 0001501134
nvta:AltaVoiceMember us-gaap:CommonStockMember 2018-03-31 0001501134 nvta:OmmdomIncMember
us-gaap:TradeNamesMember 2017-06-11 0001501134 nvta:OmmdomIncMember
us-gaap:CustomerRelationshipsMember 2017-06-11 2017-06-11 0001501134 nvta:OmmdomIncMember
us-gaap:DevelopedTechnologyRightsMember 2017-06-11 2017-06-11 0001501134 nvta:OmmdomIncMember
us-gaap:TradeNamesMember 2017-06-11 2017-06-11 0001501134 nvta:OmmdomIncMember
us-gaap:DevelopedTechnologyRightsMember 2017-06-11 0001501134 nvta:OmmdomIncMember
us-gaap:CustomerRelationshipsMember 2017-06-11 0001501134 nvta: AltaVoiceMember
us-gaap:CustomerRelationshipsMember 2017-01-06 2017-01-06 0001501134 nvta:AltaVoiceMember
us-gaap:NoncompeteAgreementsMember 2017-01-06 2017-01-06 0001501134 nvta:AltaVoiceMember
us-gaap:DevelopedTechnologyRightsMember 2017-01-06 2017-01-06 0001501134
nvta:CombiMatrixCorporationMember us-gaap:TradeNamesMember 2017-11-14 0001501134
nvta:CombiMatrixCorporationMember us-gaap:DevelopedTechnologyRightsMember 2017-11-14 0001501134
nvta:CombiMatrixCorporationMember us-gaap:OffMarketFavorableLeaseMember 2017-11-14 0001501134
nvta:CombiMatrixCorporationMember nvta:PatentLicensingAgreementMember 2017-11-14 0001501134
nvta:CombiMatrixCorporationMember us-gaap:CustomerRelationshipsMember 2017-11-14 0001501134
nvta:CombiMatrixCorporationMember us-gaap:CustomerRelationshipsMember 2017-11-14 2017-11-14 0001501134



