Edgar Filing: MARRIOTT VACATIONS WORLDWIDE Corp - Form 10-Q

MARRIOTT VACATIONS WORLDWIDE Corp

Form 10-Q

August 02, 2018

false--12-31Q220182018-06-300001524358Large Accelerated
FilerVAC563900060390007010006850000.0110000000000.00000674820.0000067564600000106000001630000011000000.(
0001524358 2018-01-01 2018-06-30 0001524358 2018-07-27 0001524358 2016-12-31 2017-06-30 0001524358
2017-04-01 2017-06-30 0001524358 us-gaap:TimeShareMember 2017-04-01 2017-06-30 0001524358
us-gaap:TimeShareMember 2018-01-01 2018-06-30 0001524358 2018-04-01 2018-06-30 0001524358
vac:CostReimbursementsMember 2017-04-01 2017-06-30 0001524358 vac:RentalMember 2016-12-31 2017-06-30
0001524358 vac:RentalMember 2017-04-01 2017-06-30 0001524358 us-gaap:TimeShareMember 2016-12-31
2017-06-30 0001524358 vac:ResortManagementAndOtherServicesMember 2016-12-31 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember 2017-04-01 2017-06-30 0001524358 us-gaap: TimeShareMember
2018-04-01 2018-06-30 0001524358 vac:CostReimbursementsMember 2018-01-01 2018-06-30 0001524358
vac:CostReimbursementsMember 2016-12-31 2017-06-30 0001524358 vac:RentalMember 2018-04-01 2018-06-30
0001524358 vac:CostReimbursementsMember 2018-04-01 2018-06-30 0001524358 vac:RentalMember 2018-01-01
2018-06-30 0001524358 vac:ResortManagementAndOtherServicesMember 2018-04-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember 2018-01-01 2018-06-30 0001524358 2017-12-31 0001524358
2018-06-30 0001524358 vac:DeferredRevenueMember 2017-12-31 0001524358
us-gaap:UpFrontPaymentArrangementMember 2017-12-31 0001524358
us-gaap:UpFrontPaymentArrangementMember 2018-06-30 0001524358 vac:DeferredRevenueMember 2018-06-30
0001524358 us-gaap: VariableInterestEntityPrimaryBeneficiaryMember 2017-12-31 0001524358

us-gaap: VariableInterestEntityPrimaryBeneficiaryMember 2018-06-30 0001524358 2017-06-30 0001524358
2016-12-30 0001524358 vac:OutsideUnitedStatesMember 2018-06-30 0001524358 srt:MinimumMember 2018-06-30
0001524358 us-gaap:TimeShareMember vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
vac:AncillaryRevenuesMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:TimeShareMember vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ServiceOtherMember vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ServiceOtherMember vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30 0001524358
vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30 0001524358 vac:AncillaryRevenuesMember 2016-12-31
2017-06-30 0001524358 vac:RentalMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ServiceOtherMember 2016-12-31 2017-06-30 0001524358 vac:RentalMember
vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358 us-gaap:ManagementServiceMember
vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30 0001524358 vac:EuropeSegmentMember 2016-12-31
2017-06-30 0001524358 vac:CostReimbursementsMember vac:NorthAmericaSegmentMember 2016-12-31
2017-06-30 0001524358 vac: AncillaryRevenuesMember vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30
0001524358 us-gaap:TimeShareMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ManagementServiceMember vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
vac:CostReimbursementsMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ServiceOtherMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30
0001524358 us-gaap:ManagementServiceMember 2016-12-31 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30
0001524358 vac:CostReimbursementsMember vac:AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
vac:AncillaryRevenuesMember vac: AsiaPacificSegmentMember 2016-12-31 2017-06-30 0001524358
vac:RentalMember vac:NorthAmericaSegmentMember 2016-12-31 2017-06-30 0001524358
us-gaap:ManagementServiceMember vac:EuropeSegmentMember 2016-12-31 2017-06-30 0001524358
vac:NorthAmericaSegmentMember us-gaap:TransferredAtPointInTimeMember 2018-04-01 2018-06-30 0001524358
vac:NorthAmericaSegmentMember us-gaap:TransferredOverTimeMember 2018-04-01 2018-06-30 0001524358

us-gaap: TransferredOverTimeMember 2018-04-01 2018-06-30 0001524358 vac:AsiaPacificSegmentMember



Edgar Filing: MARRIOTT VACATIONS WORLDWIDE Corp - Form 10-Q

us-gaap: TransferredOverTimeMember 2018-04-01 2018-06-30 0001524358 vac:EuropeSegmentMember

us-gaap: Transferred AtPointInTimeMember 2018-04-01 2018-06-30 0001524358 vac:AsiaPacificSegmentMember
us-gaap: Transferred AtPointInTimeMember 2018-04-01 2018-06-30 0001524358 vac:EuropeSegmentMember
2018-04-01 2018-06-30 0001524358 vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30 0001524358
vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358 vac:EuropeSegmentMember

us-gaap: TransferredOverTimeMember 2018-04-01 2018-06-30 0001524358

us-gaap:Transferred AtPointInTimeMember 2018-04-01 2018-06-30 0001524358 vac:CostReimbursementsMember
vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358 us-gaap:ServiceOtherMember
vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358 us-gaap:ManagementServiceMember
2017-04-01 2017-06-30 0001524358 vac:AncillaryRevenuesMember vac:AsiaPacificSegmentMember 2017-04-01
2017-06-30 0001524358 vac:RentalMember vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358
vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358 vac:AsiaPacificSegmentMember 2017-04-01
2017-06-30 0001524358 us-gaap: TimeShareMember vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30
0001524358 us-gaap:ServiceOtherMember vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358
vac:AncillaryRevenuesMember vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac: AsiaPacificSegmentMember 2017-04-01 2017-06-30
0001524358 us-gaap:ServiceOtherMember vac:AsiaPacificSegmentMember 2017-04-01 2017-06-30 0001524358
us-gaap:ManagementServiceMember vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358
vac:RentalMember vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358
vac:AncillaryRevenuesMember 2017-04-01 2017-06-30 0001524358 us-gaap:ServiceOtherMember 2017-04-01
2017-06-30 0001524358 us-gaap:ManagementServiceMember vac:EuropeSegmentMember 2017-04-01 2017-06-30
0001524358 vac:CostReimbursementsMember vac:AsiaPacificSegmentMember 2017-04-01 2017-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30
0001524358 vac:ResortManagementAndOtherServicesMember vac:EuropeSegmentMember 2017-04-01 2017-06-30
0001524358 us-gaap:ManagementServiceMember vac:AsiaPacificSegmentMember 2017-04-01 2017-06-30
0001524358 vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358 us-gaap:TimeShareMember
vac:EuropeSegmentMember 2017-04-01 2017-06-30 0001524358 vac:RentalMember
vac:AsiaPacificSegmentMember 2017-04-01 2017-06-30 0001524358 vac:AncillaryRevenuesMember
vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358 us-gaap:TimeShareMember
vac:AsiaPacificSegmentMember 2017-04-01 2017-06-30 0001524358 vac:CostReimbursementsMember
vac:NorthAmericaSegmentMember 2017-04-01 2017-06-30 0001524358 srt:MaximumMember 2018-01-01
2018-06-30 0001524358 2018-07-01 2018-06-30 0001524358 srt:MinimumMember 2018-01-01 2018-06-30
0001524358 us-gaap:ServiceOtherMember 2018-04-01 2018-06-30 0001524358 us-gaap:ServiceOtherMember
vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30 0001524358 us-gaap:TimeShareMember
vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358 us-gaap:ServiceOtherMember
vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358 vac: AncillaryRevenuesMember 2018-04-01
2018-06-30 0001524358 vac:CostReimbursementsMember vac:NorthAmericaSegmentMember 2018-04-01
2018-06-30 0001524358 us-gaap: TimeShareMember vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30
0001524358 vac:RentalMember vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358
vac:AncillaryRevenuesMember vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30 0001524358
us-gaap:ServiceOtherMember vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358
us-gaap:ManagementServiceMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358
us-gaap:ManagementServiceMember 2018-04-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac: AsiaPacificSegmentMember 2018-04-01 2018-06-30
0001524358 vac:CostReimbursementsMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358
us-gaap:TimeShareMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358
vac:AncillaryRevenuesMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30
0001524358 us-gaap:ManagementServiceMember vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30
0001524358 us-gaap:ManagementServiceMember vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30
0001524358 vac:RentalMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358



Edgar Filing: MARRIOTT VACATIONS WORLDWIDE Corp - Form 10-Q

vac:RentalMember vac:NorthAmericaSegmentMember 2018-04-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:EuropeSegmentMember 2018-04-01 2018-06-30 0001524358
vac:AncillaryRevenuesMember vac: AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358
vac:CostReimbursementsMember vac:AsiaPacificSegmentMember 2018-04-01 2018-06-30 0001524358

us-gaap: Transferred AtPointInTimeMember 2017-04-01 2017-06-30 0001524358 vac:NorthAmericaSegmentMember
us-gaap: TransferredOverTimeMember 2017-04-01 2017-06-30 0001524358 vac:EuropeSegmentMember

us-gaap: Transferred AtPointInTimeMember 2017-04-01 2017-06-30 0001524358

us-gaap: TransferredOverTimeMember 2017-04-01 2017-06-30 0001524358 vac:NorthAmericaSegmentMember
us-gaap: Transferred AtPointInTimeMember 2017-04-01 2017-06-30 0001524358 vac:AsiaPacificSegmentMember
us-gaap: Transferred AtPointInTimeMember 2017-04-01 2017-06-30 0001524358 vac:AsiaPacificSegmentMember
us-gaap: TransferredOverTimeMember 2017-04-01 2017-06-30 0001524358 vac:EuropeSegmentMember

us-gaap: TransferredOverTimeMember 2017-04-01 2017-06-30 0001524358 vac:AsiaPacificSegmentMember

us-gaap: Transferred AtPointInTimeMember 2018-01-01 2018-06-30 0001524358

us-gaap: Transferred AtPointInTimeMember 2018-01-01 2018-06-30 0001524358 vac:EuropeSegmentMember

us-gaap: Transferred AtPointInTimeMember 2018-01-01 2018-06-30 0001524358 vac:NorthAmericaSegmentMember
2018-01-01 2018-06-30 0001524358 us-gaap:TransferredOverTimeMember 2018-01-01 2018-06-30 0001524358
vac:EuropeSegmentMember us-gaap: TransferredOverTimeMember 2018-01-01 2018-06-30 0001524358
vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358 vac:NorthAmericaSegmentMember

us-gaap: TransferredOverTimeMember 2018-01-01 2018-06-30 0001524358 vac:NorthAmericaSegmentMember
us-gaap: Transferred AtPointInTimeMember 2018-01-01 2018-06-30 0001524358 vac:AsiaPacificSegmentMember
us-gaap: TransferredOverTimeMember 2018-01-01 2018-06-30 0001524358 vac:AsiaPacificSegmentMember
2018-01-01 2018-06-30 0001524358 us-gaap:ManagementServiceMember vac:NorthAmericaSegmentMember
2018-01-01 2018-06-30 0001524358 us-gaap:TimeShareMember vac:NorthAmericaSegmentMember 2018-01-01
2018-06-30 0001524358 vac:ResortManagementAndOtherServicesMember vac: AsiaPacificSegmentMember
2018-01-01 2018-06-30 0001524358 us-gaap:TimeShareMember vac:EuropeSegmentMember 2018-01-01
2018-06-30 0001524358 us-gaap:ManagementServiceMember vac:AsiaPacificSegmentMember 2018-01-01
2018-06-30 0001524358 us-gaap:ServiceOtherMember 2018-01-01 2018-06-30 0001524358
us-gaap:ManagementServiceMember 2018-01-01 2018-06-30 0001524358 us-gaap:ServiceOtherMember
vac:AsiaPacificSegmentMember 2018-01-01 2018-06-30 0001524358 us-gaap:ServiceOtherMember
vac:NorthAmericaSegmentMember 2018-01-01 2018-06-30 0001524358 vac:RentalMember
vac:AsiaPacificSegmentMember 2018-01-01 2018-06-30 0001524358 us-gaap:TimeShareMember
vac:AsiaPacificSegmentMember 2018-01-01 2018-06-30 0001524358 vac:CostReimbursementsMember
vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358 us-gaap:ServiceOtherMember
vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358 vac:AncillaryRevenuesMember
vac:AsiaPacificSegmentMember 2018-01-01 2018-06-30 0001524358 vac:CostReimbursementsMember
vac:NorthAmericaSegmentMember 2018-01-01 2018-06-30 0001524358 vac:AncillaryRevenuesMember
vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358 vac: AncillaryRevenuesMember 2018-01-01
2018-06-30 0001524358 vac:RentalMember vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:NorthAmericaSegmentMember 2018-01-01 2018-06-30
0001524358 vac:RentalMember vac:NorthAmericaSegmentMember 2018-01-01 2018-06-30 0001524358
vac:ResortManagementAndOtherServicesMember vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358
vac:CostReimbursementsMember vac:AsiaPacificSegmentMember 2018-01-01 2018-06-30 0001524358
us-gaap:ManagementServiceMember vac:EuropeSegmentMember 2018-01-01 2018-06-30 0001524358
vac:AncillaryRevenuesMember vac:NorthAmericaSegmentMember 2018-01-01 2018-06-30 0001524358

us-gaap: Transferred AtPointInTimeMember 2016-12-31 2017-06-30



