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xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the Quarter Ended March 31, 2016

or

“Transition Report Pursuant to Section 13 or 15 (d) of the Securities Exchange Act of 1934
For the transition period from to

Commission File Number 1-8472

Hexcel Corporation

(Exact name of registrant as specified in its charter)

Delaware 94-1109521
(State of Incorporation) (I.R.S. Employer Identification No.)
Two Stamford Plaza

281 Tresser Boulevard

Stamford, Connecticut 06901-3238
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(Address of principal executive offices and zip code)

Registrant’s telephone number, including area code: (203) 969-0666

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90

days. Yes x No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Accelerated filer o

Non-accelerated filer o  Smaller reporting company o
Indicate by check mark whether the registrant is a shell company (as defined by Rule 12b-2 of the Exchange
Act). Yes o No x

Indicate the number of shares outstanding of each of the registrant’s classes of common stock, as of the latest
practicable date.

Class Outstanding at April 14, 2016
COMMON STOCK 92,908,390




Edgar Filing: HEXCEL CORP /DE/ - Form 10-Q

HEXCEL CORPORATION AND SUBSIDIARIES

INDEX

Page
PARTI. FINANCIAL INFORMATION
ITEM 1. Condensed Consolidated Financial Statements (Unaudited)
Condensed Consolidated Balance Sheets — March 31, 2016 and December 31, 2015 3

Condensed Consolidated Statements of Operations — The Quarters Ended March 31. 2016 and 20154

Condensed Consolidated Statements of Comprehensive Income — The Quarters Ended March 31,
2016 and 2015 4

Condensed Consolidated Statements of Cash Flows — The Quarters Ended March 31, 2016 and 2015

Notes to Condensed Consolidated Financial Statements 6
ITEM 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations 15
ITEM 3. Quantitative and Qualitative Disclosures About Market Risk 21
ITEM 4. Controls and Procedures 22
PART II. OTHER INFORMATION 23
ITEM 1. Legal Proceedings 23
ITEM 1A. Risk Factors 23
ITEM 2. Unregistered Sales of Equity Securities and Use of Proceeds 24
ITEM 6. Exhibits and Reports on Form §-K 24
SIGNATURE 25




Edgar Filing: HEXCEL CORP /DE/ - Form 10-Q

PART I. FINANCIAL INFORMATION

ITEM 1. Condensed Consolidated Financial Statements (Unaudited)
Hexcel Corporation and Subsidiaries

Condensed Consolidated Balance Sheets

(Unaudited)

March December

31, 31,
(In millions) 2016 2015
Assets
Current assets:
Cash and cash equivalents $24.2 $51.8
Accounts receivable, net 310.1 234.0
Inventories 333.1 307.2
Prepaid expenses and other current assets ~ 24.5 40.8
Total current assets 691.9 633.8
Property, plant and equipment 2,197.4  2,099.4
Less accumulated depreciation (705.7 ) (673.8 )
Property, plant and equipment, net 1,491.7 1,425.6
Goodwill and other intangible assets 76.5 58.9
Investments in affiliated companies 20.9 30.4
Other assets 40.6 38.7
Total assets $2,321.6 $2,187.4

Liabilities and Stockholders' Equity



