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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Each Phantom Stock Unit is the economic equivalent of one (1) share of New Jersey Resources Corporation (NJR) Common Stock.

The Phantom Stock Units represent director fees that are deferred pursuant to NJR Directors Deferred Compensation Plan and are to be
paid in two equal annual payments in NJR Common Stock beginning January 2018.

Total includes an accrual of 72.553 shares of NJR Common Stock through the NJR Dividend Reinvestment Plan (DRP).
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