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Total has been adjusted downward by 29 shares to reflect Performance Shares vesting at 99% of target, plus 237 shares for accrued
dividend equivalents upon vesting of the award. Each dividend equivalent converts into 1 share of New Jersey Resources Corporation
(NJR) Common Stock upon vesting.

Represents shares withheld to pay taxes due upon vesting of Performance Share awards.

Total has been adjusted upward by 507 shares to reflect Performance Shares vesting at 121% of target; plus 244 shares for accrued
dividend equivalents; and 574.494 for accrued shares through the NJR Dividend Reinvestment Plan. Each dividend equivalent converts
into 1 share of common stock upon vesting.

Total has been adjusted upward by 57 shares for accrued dividend equivalents. Each dividend equivalent converts into 1 share of NJR
Common Stock upon vesting.

Represents number of Performance Shares, which vested at 99% of the target (plus accrued dividends) after a 36-month period beginning
on October 1, 2015, upon certification by the Leadership Development and Compensation Committee of New Jersey Resources
Corporation's (NJR) performance versus the applicable performance goals. Performance Shares converted 1 for 1 into shares of NJR
Common Stock. There is no purchase or sale price upon vesting of the Performance Shares.

Represents number of Performance Shares, which vested at 121% of the target (plus accrued dividends) after a 36-month period
beginning on October 1, 2015, upon certification by the Leadership Development and Compensation Committee of NJR's performance
versus the applicable performance goals. Performance Shares converted 1 for 1 into shares of NJR Common Stock. There is no purchase
or sale price upon vesting of the Performance Shares.

Represents first vesting of performance-based restricted stock units (PBRSU) previously granted on November 14, 2017 upon
certification by the Leadership Development and Compensation Committee of NJR performance versus the applicable performance goal.
PBRSU converted 1 for 1 into shares of NJR Common Stock; the remaining shares will vest in two equal annual installments beginning
in November of 2019.
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