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47 HARWOOD ROAD X
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Lee R. Mitau for Olivia F.
Kirtley
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Deferred Compensation Plan Participation is valued against U.S. Bancorp common stock on a one-for-one basis and is payable in
common stock following the termination of the reporting person's directorship with U.S. Bancorp.

Restricted stock units convert into common stock on a one-for-one basis.

The restricted stock units were fully vested at the time of grant. Units are payable in common stock when the reporting person ceases to
serve on the Board of Directors and is not providing services to the Company as an independent contractor, except that all units are
forfeited if the holder's service is terminated for cause.

The restricted stock units vest in four equal annual installments beginning on January 17, 2008. Units are payable in common stock when
the reporting person retires in accordance with the Company's director retirement policy, the reporting person's board service is
terminated without cause or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only
vested units are distibutable when the holder's Board service ends under other circumstances, except that all units are forfeited if the
holder's service is terminated for cause.

Includes restricted stock units acquired after January 2007 pursuant to a divident reinvestment feature of the reporting person's restricted
stock unit award.

The restricted stock units vest in four equal annual installments beginning on October 17, 2007. Units are payable in common stock when
the reporting person retires in accordance with the Company's director retirement policy, the reporting person's board service is
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terminated without cause or the reporting person voluntarily leaves service on the Board for any reason after 10 years of service. Only
vested units are distibutable when the holder's Board service ends under other circumstances, except that all units are forfeited if the
holder's service is terminated for cause.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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