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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) This statement is being filed by The Goldman Sachs Group, Inc. ("GS Group") and Goldman, Sachs & Co. ("Goldman Sachs", and

together with GS Group, the "Reporting Persons").
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(2) Clearing, L.P. ("GSEC" ). GSEC is a wholly-owned subsidiary of GS Group. Without admitting any legal obligation, Goldman Sachs or
an affiliate will remit appropriate profits, if any, to Hexcel Corporation (the "Company").

(3) Goldman Sachs may be deemed to beneficially own directly and GS Group may be deemed to beneficially own indirectly 720 shares of
Common Stock. GS Group and Goldman Sachs may be deemed to beneficially own indirectly 74 shares of Common Stock by reason of
the beneficial ownership of such shares by certain investment partnerships and limited liability companies of which Goldman Sachs or

Reporting Owners
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affiliates of Goldman Sachs and GS Group are the general partner, managing general partner, managing partner, managing member,
member, manager or investment manager ("Investing Entities").

In addition, GS Group may be deemed to beneficially own 6,186 shares of Common Stock which were granted pursuant to the Hexcel
(4) Corporation 2003 Incentive Stock Plan, consisting of 3,093 shares of phantom stock granted to each of Peter M. Sacerdote, an advisory
director of Goldman Sachs and Sanjeev K. Mehra, a managing director of Goldman Sachs, in their capacity as directors of the Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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