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TELEFÓNICA, S.A. ("Telefónica" or the "Company") as provided in article 228 of the Spanish Stock Market Act
(Ley del Mercado de Valores), hereby reports the following

SIGNIFICANT EVENT

As a result of its participation in the Principal Stage of the spectrum auction conducted in the United Kingdom,
Telefónica UK Limited (hereinafter O2 UK) will be granted four blocks of 10 MHz in the 2.3 GHz spectrum band and
eight blocks of 5MHz in the 3.4 GHz band.

The investment commitment for these new frequencies by O2 UK is 523,616,000 pounds sterling (approx.
600,000,000 euros).

Madrid, April 5, 2018
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telefónica, S.A.
Date: April 5, 2018 By: /s/ Pablo de Carvajal González

Name: Pablo de Carvajal González

Title: Secretary to the Board of
Directors
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