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RAMCO-GERSHENSON PROPERTIES TRUST
31500 NORTHWESTERN HIGHWAY, SUITE 300
FARMINGTON HILLS, MICHIGAN 48334
Dear Shareholder:
We invite you to attend the 2018 Annual Meeting of Shareholders of Ramco-Gershenson Properties Trust (the “Trust”)
in person, virtually via the Internet, or by proxy. The meeting will be held on Monday, June 18, 2018 at 9:00 a.m.,
Eastern Time. During the 2018 annual meeting, shareholders will have the opportunity to vote on each item of
business described in the enclosed notice of the 2018 annual meeting and accompanying proxy statement.
Shareholders may attend and participate in the annual meeting in person at the offices of Ramco-Gershenson
Properties Trust, 31500 Northwestern Highway, Suite 300, Farmington Hills, Michigan 48334. Only shareholders
showing proof of ownership will be allowed to attend the meeting in person. You may also attend and participate in
the annual meeting virtually via the Internet at www.virtualshareholdermeeting.com/rpt2018 where you will be able to
vote electronically and submit questions during the meeting. You will be able to vote electronically and submit
questions during the meeting only if you use your control number, which will be included on your notice or proxy
card (if you received a printed copy of the proxy materials), to log on to the meeting.
We have elected to furnish proxy materials to you primarily through the Internet, which expedites your receipt of
materials, lowers our expenses and conserves natural resources. On or about April 27, 2018, we mailed to our
shareholders of record (other than shareholders who previously requested e-mail or paper delivery of proxy materials)
a notice containing their control number, instructions on how to access our 2018 proxy statement and 2017 annual
report through the Internet and how to vote through the Internet. The notice also included instructions on how to
receive such materials, at no charge, by paper delivery (along with a proxy card) or by e-mail. Beneficial owners
received a similar notice from their broker, bank or other nominee. Please do not mail in the notice, as it is not
intended to serve as a voting instrument. Notwithstanding anything to the contrary, the Trust may send certain
shareholders of record a full set of proxy materials by paper delivery instead of the notice or in addition to sending the
notice.
Your continued interest and participation in the affairs of the Trust are greatly appreciated.

Sincerely,

Dennis Gershenson
President and Chief Executive Officer

April 27, 2018
Your vote is important. Whether or not you plan to attend the annual meeting in person or virtually via the Internet,
we urge you to vote promptly to save us the expense of additional solicitation. If you attend the annual meeting in
person or virtually via the Internet, you may revoke your proxy in accordance with the procedures set forth in the
proxy statement and vote during the meeting.
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RAMCO-GERSHENSON PROPERTIES TRUST
NOTICE OF 2018 ANNUAL MEETING OF SHAREHOLDERS
JUNE 18, 2018 

To the Shareholders of Ramco-Gershenson Properties Trust:
Notice is hereby given that the 2018 Annual Meeting of Shareholders of Ramco-Gershenson Properties Trust will be
held on Monday, June 18, 2018 at 9:00 a.m., Eastern Time. You may attend the meeting in person at the offices of
Ramco-Gershenson Properties Trust, 31500 Northwestern Highway, Suite 300, Farmington Hills, Michigan 48334, or
virtually via the Internet at www.virtualshareholdermeeting.com/rpt2018 by using the control number included with
your notice to log on to the meeting. The agenda for the 2018 Annual Meeting of Shareholders is as follows:
(1) Elect seven Trustees named in the accompanying proxy statement to serve until the 2019 annual meeting of
shareholders;
(2) Ratify the appointment of Grant Thornton LLP as the Trust’s independent registered public accounting firm for the
year ending December 31, 2018;
(3) Approve (on an advisory basis) the compensation of our named executive officers; and
(4) Transact such other business as may properly come before the meeting or any adjournment or postponement
thereof.
The Board recommends a vote FOR each of the Trustee nominees listed in this proxy statement, FOR the ratification
of Grant Thornton’s appointment, and FOR the approval, on an advisory basis, of the compensation of our named
executive officers.
The accompanying proxy statement, which forms a part of this Notice of 2018 Annual Meeting of Shareholders,
contains additional information for your careful review. A copy of the Trust’s annual report for 2017 is also enclosed.
Shareholders of record of the Trust’s common shares of beneficial interest at the close of business on April 23, 2018
are entitled to receive notice of, and to vote at, the annual meeting and any adjournment or postponement thereof.

By Order of the Board of Trustees

Dennis Gershenson
President and Chief Executive Officer

Your vote is important. Whether or not you plan to attend the annual meeting in person or virtually via the Internet,
we urge you to vote promptly to save us the expense of additional solicitation. If you attend the annual meeting in
person or virtually via the Internet, you may revoke your proxy in accordance with the procedures set forth in the
proxy statement and vote during the meeting.
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RAMCO-GERSHENSON PROPERTIES TRUST
31500 NORTHWESTERN HIGHWAY, SUITE 300
FARMINGTON HILLS, MICHIGAN 48334
___________________________ 
PROXY STATEMENT
 ___________________________
2018 ANNUAL MEETING OF SHAREHOLDERS
___________________________ 
The Board of Trustees (the “Board”) of Ramco-Gershenson Properties Trust (the “Trust”) is soliciting proxies for use at
the 2018 annual meeting of shareholders of the Trust and any adjournment or postponement thereof. The annual
meeting will be held at the offices of Ramco-Gershenson Properties Trust, 31500 Northwestern Highway, Suite 300,
Farmington Hills, Michigan 48334, and virtually via the Internet at www.virtualshareholdermeeting.com/rpt2018, on
Monday, June 18, 2018 at 9:00 a.m., Eastern Time.
On or about April 27, 2018, the Trust mailed to its shareholders of record of the Trust’s common shares of beneficial
interest (the “Shares”), other than shareholders who previously requested e-mail or paper delivery of proxy materials, a
notice (the “Notice”) containing instructions on how to access this proxy statement and the 2017 annual report through
the Internet. Beneficial owners received a similar notice from their broker, bank or other nominee. In addition, on or
about April 27, 2018, the Trust and brokers, banks and other nominees began mailing or e-mailing the proxy materials
to shareholders of record who previously requested such delivery. Notwithstanding anything to the contrary in this
proxy statement, the Trust may send certain shareholders of record a full set of proxy materials by paper delivery
instead of the Notice or in addition to sending the Notice.
ABOUT THE MEETING
What is the purpose of the 2018 annual meeting of shareholders?
At the 2018 annual meeting, shareholders will act upon the matters outlined in the accompanying Notice of Meeting,
including:

•the election of seven Trustees named in this proxy statement to serve until the annual meeting of shareholders in
2019;

•the ratification of the appointment of Grant Thornton LLP (“Grant Thornton”) as the Trust’s independent registered
public accounting firm for the year ending December 31, 2018; and
•the approval (on an advisory basis) of the compensation of our named executive officers.
The Board recommends a vote FOR each of the Trustee nominees listed in this proxy statement, FOR the ratification
of Grant Thornton’s appointment, and FOR the approval, on an advisory basis, of the compensation of our named
executive officers.
We are not aware of any other matters that will be brought before the shareholders for a vote at the annual meeting. If
any other matter is properly brought before the meeting, your signed proxy card gives authority to your proxies to vote
on such matter in their best judgment. The proxy holders named in the proxy card will vote as the Board recommends
or, if the Board gives no recommendation, in their own discretion.
In addition, management will report on the performance of the Trust and will respond to appropriate questions from
shareholders. The Trust expects that representatives of Grant Thornton will be present at the annual meeting and will
be available to respond to questions. Such representatives will also have an opportunity to make a statement.

How can I attend the 2018 Annual Meeting?
You can attend our 2018 annual meeting in person, virtually via the Internet, or by proxy.
Attending In Person. Our 2018 annual meeting will take place at the offices of Ramco-Gershenson Properties Trust,
31500 Northwestern Highway, Suite 300, Farmington Hills, Michigan 48334. You will need to present photo
identification, such as a driver’s license and proof of Share ownership as of the record date in order to be allowed into
the meeting.
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Attending and Participating Online. You may also attend the 2018 annual meeting virtually via the Internet at
www.virtualshareholdermeeting.com/rpt2018. Shareholders may vote and submit questions while attending the
meeting virtually via the Internet. You will need the 12 or 14 digit control number included on your e-delivery notice,
or Notice or proxy card (if you received a printed copy of the proxy materials), to enter the meeting via the Internet.
Instructions on how to attend and

1
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participate virtually via the Internet, including how to demonstrate proof of Share ownership, are posted at
www.virtualshareholdermeeting.com/rpt2018.
Attending by Proxy. Please see “Can I vote my Shares without attending the annual meeting in person or virtually via
the Internet?” below.
Who is entitled to vote?
Only record holders of Shares at the close of business on the record date of April 23, 2018 are entitled to receive
notice of the annual meeting and to vote the Shares that they held on the record date. Each outstanding Share is
entitled to one vote on each matter to be voted upon at the annual meeting.
What constitutes a quorum?
The presence at the annual meeting, in person, virtually via the Internet or by proxy, of the holders of a majority of the
Shares outstanding on the record date will constitute a quorum for all purposes. As of the record date, 80,029,747
Shares were outstanding. Broker non-votes (defined below), and proxies marked with abstentions or withhold votes,
will be counted as present in determining whether or not there is a quorum.
What is the difference between holding Shares as a shareholder of record and as a beneficial owner?
Shareholders of Record. If your Shares are registered directly in your name with the Trust’s transfer agent, American
Stock Transfer & Trust Company, you are considered the shareholder of record with respect to those Shares and the
applicable proxy materials are being sent directly to you by the Trust. As the shareholder of record, you have the right
to grant your voting proxy directly to the Trust through the enclosed proxy card, through the Internet or by telephone,
or to vote in person at the annual meeting.
Beneficial Owners. Many of the Trust’s shareholders hold their Shares through a broker, bank or other nominee rather
than directly in their own name. If your Shares are so held, you are considered the beneficial owner of Shares, and the
applicable proxy materials are being forwarded to you by your broker, bank or nominee who is considered the
shareholder of record with respect to those Shares. As the beneficial owner, you have the right to direct your broker,
bank or nominee on how to vote and are also invited to attend the annual meeting. However, since you are not the
shareholder of record, you cannot vote these Shares in person at the annual meeting unless you obtain a proxy from
your broker, bank or nominee and bring such proxy to the annual meeting. Your broker, bank or nominee has enclosed
voting instructions for you to use in directing the broker, bank or nominee on how to vote your Shares.

Why did many shareholders receive a Notice in the mail regarding the Internet availability of proxy materials this year
instead of a full set of proxy materials?
The Trust has elected to furnish proxy materials to you primarily through the Internet, which expedites the receipt of
materials, lowers our expenses and conserves natural resources. If you received the Notice containing instructions on
how to access this proxy statement and the 2017 annual report through the Internet, please do not mail in the Notice,
as it is not intended to serve as a voting instrument. For more information on attending the meeting virtually via the
Internet, please see “How Can I attend the 2018 Annual Meeting?” above.
How can I access the Trust’s proxy materials and annual report on Form 10-K?
The “Investor Relations — SEC Filings” section of the Trust’s website, www.rgpt.com, provides access, free of charge, to
Securities and Exchange Commission (“SEC”) reports as soon as reasonably practicable after the Trust electronically
files such reports with, or furnishes such reports to, the SEC, including proxy materials, Annual Reports on Form
10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and amendments to these reports. In addition, a
copy of the Trust’s Annual Report on Form 10-K for the year ended December 31, 2017 will be sent to any
shareholder, without charge, upon written request sent to: Investor Relations, Ramco-Gershenson Properties Trust,
31500 Northwestern Highway, Suite 300, Farmington Hills, MI 48334. Further, the SEC maintains a website that
contains reports, proxy and information statements and other information regarding issuers that file electronically with
the SEC, including the Trust, at www.sec.gov.
As noted above, most shareholders will receive a Notice with instructions on how to view the proxy materials and
annual report for 2017 through the Internet (at www.proxyvote.com). The Notice includes a control number (which is
the same control number as that used to attend the meeting virtually via the Internet) that must be entered on the
Internet in order to view the proxy materials. The Notice also describes how to receive the proxy materials by paper
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delivery or e-mail. You can elect to receive future
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proxy materials by e-mail at no charge if you vote using the Internet and, when prompted, indicate you agree to
receive or access shareholder communications electronically in future years. You may also request additional paper
copies without charge by sending a written request to Investor Relations, Ramco-Gershenson Properties Trust, 31500
Northwestern Highway, Suite 300, Farmington Hills, MI 48334.
The references to the website addresses of the Trust and the SEC in this proxy statement are not intended to function
as a hyperlink and, except as specified herein, the information contained on such websites is not part of this proxy
statement.
Can I vote my Shares in person at the annual meeting?
Even if you plan to attend the meeting in person or virtually via the Internet, the Trust encourages you to vote your
Shares prior to the meeting.
If you attend the meeting in person, you will need to present photo identification, such as a driver’s license and proof
of Share ownership as of the record date when you arrive at the meeting. If you hold your Shares through a bank,
broker or other holder of record and you plan to attend the annual meeting, you must present proof of your ownership
of Shares, such as a bank or brokerage account statement, in order to be admitted to the meeting. No cameras,
recording equipment, electronic devices, large bags, briefcases or packages will be permitted in the annual meeting.
To vote your Shares before the meeting through the Internet or by attending the meeting virtually via the Internet, you
will need to demonstrate proof of your Share ownership pursuant to the instructions on how to do so as set forth in
your Notice or proxy card, as applicable.

Shareholders of Record. If you are a shareholder of record and attend the annual meeting in person, you can deliver
your completed proxy card or vote by ballot in person at the annual meeting. If you are a shareholder of record and
attend the annual meeting virtually via the Internet, you can deliver your completed proxy card as discussed in the
next question below or vote during the meeting by ballot in accordance with the instructions on how to participate
virtually via the Internet which are posted at www.virtualshareholdermeeting.com/rpt2018.
Beneficial Owners. If you hold your Shares through a broker, bank or other nominee and want to vote such Shares in
person at the annual meeting, you must obtain a proxy from your broker, bank or other nominee giving you the power
to vote such Shares and bring such proxy to the annual meeting. If you hold your Shares through a broker, bank or
other nominee and want to vote such Shares virtually via the Internet at the annual meeting, you should follow the
instructions at www.virtualshareholdermeeting.com/rpt2018 in order to vote at the meeting.
Can I vote my Shares without attending the annual meeting in person or virtually via the Internet?
By Mail. If you received your annual meeting materials by paper delivery, you may vote by completing, signing and
returning the enclosed proxy card or voting instruction card. Please do not mail in the Notice, as it is not intended to
serve as a voting instrument.
By telephone. If you received your annual meeting materials by paper delivery, you may vote by telephone as
indicated on your enclosed proxy card or voting instruction card.
Through the Internet. You may vote before or during the meeting through the Internet as instructed on your Notice,
proxy card, voting instruction card, or e-mail notification. In order to vote through the Internet, you must enter the
control number set forth in your Notice, proxy card, voting instruction card, or e-mail notification. If you do not have
any of these materials and are a shareholder of record, you may contact Ramco Investor Relations (telephone number:
248-350-9900) to request a proxy card (which will include your control number) to be mailed to your address on
record or an e-mail with your control number to be sent to your e-mail address on record. If you do not have any of
these materials and are a beneficial owner, you must contact your broker, bank or other nominee to obtain your control
number.
Can I change my vote?
Shareholders of Record. You can change your vote at any time before the proxy is exercised by filing with the
Secretary of the Trust either a notice revoking the proxy or a new proxy that is dated later than the original proxy. You
can also change your vote through the Internet, by telephone or by taking action at the annual meeting. If you vote
your shares by proxy and then attend the annual meeting in person or virtually via the Internet, the individuals named
as proxy holders in the enclosed proxy card will nevertheless have authority to vote your Shares in accordance with
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your instructions on the proxy card unless you properly file such revocation notice or new proxy.
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Beneficial Owners. If you hold your Shares through a bank, broker or other nominee, you should contact such person
prior to the time such voting instructions are exercised.
What does it mean if I receive more than one proxy card or voting instruction card?
If you receive more than one proxy card or voting instruction card, it means that you have multiple accounts with
banks, brokers, other nominees and/or the Trust’s transfer agent. Please take action with respect to each proxy card and
voting instruction card that you receive. The Trust recommends that you contact such persons to consolidate as many
accounts as possible under the same name and address.

What if I do not vote for some of the items listed on my proxy card or voting instruction card?
Shareholders of Record. Proxies that are properly executed without voting instructions on certain matters will be voted
in accordance with the recommendations of the Board on such matters.
Beneficial Owners. If you hold your Shares in street name through a broker, bank or other nominee and do not provide
voting instructions for any or all matters, such nominee will determine if it has the discretionary authority to vote your
Shares. Under applicable law and New York Stock Exchange (“NYSE”) rules and regulations, brokers have the
discretion to vote on routine matters, such as the ratification of the appointment of the Trust’s independent registered
public accounting firm, but do not have discretion to vote on non-routine matters. For all other matters at the 2018
annual meeting, the Trust believes that your bank, broker or nominee will be unable to vote on your behalf if you do
not instruct it how to vote your Shares. If you do not provide voting instructions, your Shares will be considered
“broker non-votes” with regard to the non-routine proposals because the broker will not have discretionary authority to
vote thereon. Therefore, it is very important for you to vote your Shares for each proposal.
What vote is required to approve each item?
Proposal 1 — Election of Trustees. The seven nominees who receive the most votes cast “FOR” at the annual meeting will
be elected as Trustees. The Board’s slate of nominees consists of Stephen R. Blank, Dennis Gershenson, Arthur
Goldberg, Brian Harper, David J. Nettina, Joel M. Pashcow and Laurie M. Shahon, each nominated for a one-year
term ending at the 2019 annual meeting of shareholders. Withheld votes and broker non-votes will have no effect on
the outcome of the vote.
Proposal 2 — Ratification of Appointment of Independent Registered Public Accounting Firm. The affirmative vote of a
majority of the votes cast at the annual meeting will be necessary to ratify the Audit Committee’s appointment of Grant
Thornton as the Trust’s independent registered public accounting firm for the year ending December 31, 2018.
Abstentions will not be counted as votes cast at the annual meeting and will have no effect on the result of the vote.
Proposal 3 — Advisory Approval of the Compensation of Our Named Executive Officers. The affirmative vote of a
majority of the votes cast at the annual meeting will be necessary to approve, on an advisory basis, the compensation
of our named executive officers. Abstentions and broker non-votes will have no effect on the outcome of the vote.
Other Matters. If any other matter is properly submitted to the shareholders at the annual meeting, its adoption will
generally require the affirmative vote of a majority of the votes cast at the annual meeting. The Board does not
propose to conduct any business at the annual meeting other than as stated above.
Although the advisory vote in Proposal No. 3 is not binding on the Trust, the Board and the Compensation Committee
will take your vote into consideration in determining future activities.
How do I find out the voting results?
We intend to announce preliminary voting results at the annual meeting and to disclose the final voting results in a
current report on Form 8-K within four business days of the annual meeting.
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT
The following table sets forth information regarding the beneficial ownership of the Shares as of April 23, 2018 with
respect to (i) each Trustee, nominee and named executive officer, (ii) all of our Trustees and executive officers as a
group and (iii) to our knowledge, each beneficial owner of more than 5% of the outstanding Shares. Unless otherwise
indicated, each owner has sole voting and investment powers with respect to the Shares listed below. Information with
respect to ownership by the Trustees and executive officers of the Trust’s 7.25% Series D Convertible Perpetual
Preferred shares is contained in the footnotes to the following table. None of the Trust’s Trustees or executive officers
owns more than 1% of such Series D Convertible Perpetual Preferred Shares.

Trustees, Executive Officers and More
Than 5% Shareholders (1)

Number of
Shares
Owned Directly or
Indirectly(2)

Number of
Shares
Which Can Be
Acquired Upon
Exercise of Options
Exercisable Within
60 Days

Number of
Shares Beneficially
Owned

Percent
of
Shares

Dennis Gershenson 2,126,920 (3) 5,495 (4) 2,132,415 2.66 %
Brian Harper — (5) — — *
Joel M. Pashcow 263,829 (6) — 263,829 *
Arthur Goldberg 93,555 (7) — 93,555 *
Mark K. Rosenfeld 62,555 (8) — 62,555 *
Stephen R. Blank 45,455 (9) — 45,455 *
David J. Nettina 39,816 — 39,816 *
Laurie M. Shahon 12,682 — 12,682 *
John Hendrickson (10) 68,931 — 68,931 *
Geoffrey Bedrosian (11) 32,972 — 32,972 *
Catherine Clark 97,101 — 97,101 *
Edward Eickhoff 44,287 — 44,287 *
All Trustees and Executive Officers as a Group
(11 Persons) 2,811,294 (12) 5,495 2,816,789 3.52 %

More Than 5% Holders:
The Vanguard Group, Inc. 13,110,824 (13) — 13,110,824 16.38%
100 Vanguard Blvd.
Malvern, PA 19355
BlackRock, Inc. 13,628,931 (14) — 13,628,931 17.03%
55 East 52nd Street
New York, NY 10022
Vanguard Specialized Funds--Vanguard REIT
Index Fund 5,346,497 (15) — 5,346,497 6.68 %

100 Vanguard Blvd.
Malvern, PA 19355
Wellington Management Group LLP 6,156,971 (16) — 6,156,971 7.69 %
280 Congress Street
Boston, MA 02210
Macquarie Group Limited 6,139,987 (17) — 6,139,987 7.67 %
50 Martin Place
Sydney, New South Wales, Australia
* less than 1%
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(1)

Percentages are based on 80,029,747 Shares outstanding as of April 23, 2018. Any Shares beneficially owned by a
specified person but not currently outstanding, including options exercisable within 60 days of the record date and
Shares issuable upon the exchange of units of limited partnership (“OP Units”) in the Trust’s operating partnership,
Ramco-Gershenson Properties, L.P., are included in the percentage computation for such specified person, but are
not included in the computation for other persons.

(2)

Certain Shares included in this column are currently in the form of restricted stock, all owned directly by such
person. Each share of restricted stock represents the right to receive one Share upon vesting. During the vesting
period, holders of restricted stock have voting rights as if such restricted stock was vested. Holdings of restricted
stock are as follows: Dennis Gershenson, 197,371 shares; Joel M. Pashcow, 5,814 shares; Arthur Goldberg, 5,814
shares; Mark K. Rosenfeld, 5,814 shares; Stephen R. Blank, 5,814 shares; David J. Nettina, 5,814 shares; Laurie
M. Shahon, 5,814; Catherine Clark, 21,682; and Edward Eickhoff, 18,751. Holdings of restricted stock included in
"All Trustees and Executive Officers as a Group" also include: Dawn Hendershot, 12,428 shares; and Raymond
Merk, 7,971 shares.

(3)
Includes: (i) 15,800 Shares owned by a charitable trust of which Mr. Gershenson is a trustee, (ii) 8,375 Shares
owned by trusts for Mr. Gershenson’s children (shared voting and dispositive power), (iii) 95,000 Shares owned by
a trust, (iv) 1,387,413 Shares that partnerships, of which Mr. Gershenson
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is a partner, have the right to acquire upon the exchange of 1,387,413 OP Units owned by such partnerships pursuant
to the Exchange Rights Agreement with the Trust (the “Exchange Rights Agreement”) and (v) 13,590 Shares that Mr.
Gershenson has the right to acquire upon the exchange of 13,590 OP Units owned individually pursuant to the
Exchange Rights Agreement.

Mr. Gershenson disclaims beneficial ownership of the Shares owned by the trusts for his children and the charitable
trust.

(4)Includes 5,495 common shares that Mr. Gershenson could acquire upon conversion of 7.25% Series D Convertible
Perpetual Preferred shares owned by him.

(5)Mr. Harper is entitled to receive awards under the Trust's Inducement Incentive Plan. See "Compensation
Discussion and Analysis—Executive Officer Employment Agreements—Brian Harper's Employment Agreement."

(6)
Includes 103,325 Shares owned by an irrevocable trust for Mr. Pashcow’s daughter and by a foundation of which
Mr. Pashcow is trustee (Mr. Pashcow has shared voting and investment powers for each entity). Mr. Pashcow
disclaims beneficial ownership of the Shares owned by the foundation and by the trust.

(7)Includes 29,855 Shares deferred under certain of the Trust’s equity incentive plans and 48,700 Shares owned by Mr.
Goldberg's wife. Mr. Goldberg disclaims beneficial ownership of the Shares owned by his wife.

(8)Includes 4,039 Shares deferred under certain of the Trust’s equity incentive plans.

(9)Includes 33,855 Shares deferred under certain of the Trust’s equity incentive plans.

(10)Mr. Hendrickson resigned from the Trust effective April 12, 2018.
(11)Mr. Bedrosian resigned from the Trust effective April 20, 2018.
(12)Includes Trustees and executive officers as of April 23, 2018.

(13)Based on the Schedule 13G/A filed with the SEC on February 12, 2018.

(14)Based on the Schedule 13G/A filed with the SEC January 19, 2018. This report includes holdings of various
subsidiaries of BlackRock, Inc.

(15)Based on the Schedule 13G/A filed with the SEC on February 2, 2018.

(16)Based on the Schedule 13G filed with the SEC on February 8, 2018.This report includes holdings of various
subsidiaries of Wellington Management Group LLP.

(17)Based on the Schedule 13G filed with the SEC on February 13, 2018.This report includes holdings of various
subsidiaries of Macquarie Group Limited.
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PROPOSAL 1 — ELECTION OF TRUSTEES

The Board currently consists of seven Trustees. Each Trustee is elected for a one-year term.  Seven Trustees are to be
elected at the 2018 annual meeting to serve until the annual meeting of shareholders in 2019 and until their successors
are duly elected and qualified or until any such Trustee’s earlier resignation, retirement or other termination of service.
The seven nominees who receive the most votes cast at the annual meeting will be elected as Trustees. The Board has
re-nominated Stephen R. Blank, Dennis Gershenson, Arthur Goldberg, David J. Nettina, Joel M. Pashcow and Laurie
M. Shahon and has nominated Brian Harper. After 22 years of service to the Trust, Mr. Rosenfeld has elected to retire
from the Board at the end of his current term; therefore, his service as a Trustee will end on the date of the 2018
annual meeting. The Board recommends that you vote FOR the re-election of the Board’s nominees.
Each of the seven nominees has consented to serve a one-year term and has consented to be named in this proxy
statement. If for any reason any of the nominees becomes unavailable for election, the Board may designate a
substitute nominee. In such case, the persons named as proxies in the accompanying proxy card will vote for the
Board’s substitute nominee. Alternatively, the Board may reduce the size of the Board or leave the position vacant.
The Trustees and nominees of the Trust are as follows:

Name Age Title
Stephen R. Blank 72 Chairman of the Board (1)

Dennis Gershenson 75 Trustee; President and Chief Executive Officer of the Trust(1)

Arthur Goldberg 76 Trustee
Brian Harper 42 Nominee for Trustee(1)

David J. Nettina 65 Trustee
Joel M. Pashcow 75 Trustee
Laurie M. Shahon 66 Trustee
(1) Mr. Harper is expected to join the Trust as its President and Chief Executive Officer, and be appointed as a Trustee,
on or before June 15, 2018, at which time, Mr. Gershenson will retire from the positions of President and Chief
Executive Officer of the Trust. Mr. Gershenson is thereafter expected to be appointed Chairman of the Board.
Trustee Background and Qualifications
As a fully integrated self-administered, publicly-traded REIT which owns, develops, acquires, manages and leases
community shopping centers in a dozen of the largest metropolitan markets in the United States, the Trust’s business
involves a wide range of real estate, financing, accounting, management and financial reporting issues. In light of the
Trust’s business and structure, the Nominating and Governance Committee considers the experience, mix of skills,
independence from management and other qualities of the Trustees and nominees to ensure appropriate Board
composition. In particular, the Nominating and Governance Committee believes that Trustees and nominees with the
following qualities and experiences can assist in meeting this goal:
Senior Leadership Experience. Trustees with experience in significant leadership positions provide the Trust with
perspective in analyzing, shaping and overseeing the execution of operational, organizational and strategic issues at a
senior level. Further, such persons have a practical understanding of balancing operational and strategic goals and risk
management.
Business Entrepreneurship and Transactional Experience. Trustees who have a background in entrepreneurial
businesses and growth transactions can provide insight into developing and implementing strategies for entering into
new business segments, partnering in joint ventures and/or growing via mergers and acquisitions. Further, they have a
practical understanding of the importance of “fit” with the Trust’s culture and strategy, the valuation of transactions and
business opportunities and management’s plans for integration with existing operations.

Financial and Accounting Experience. An understanding of the financial markets, corporate finance, accounting
requirements and regulations and accounting and financial reporting processes allows Trustees to understand, oversee
and advise management with respect to the Trust’s operating and strategic performance, capital structure, financing and
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investing activities, financial reporting and internal control of such activities. The Trust seeks to have a number of
Trustees who qualify as audit committee financial experts and expects all of the Trustees to be financially
knowledgeable.
Real Estate Experience. An understanding of real estate issues, particularly with respect to real estate investment
trusts, real estate development, community shopping centers and key tenants, brings critical industry-specific
knowledge and experience to
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our Board. Education and experience in the real estate industry is useful in understanding the Trust’s acquisition,
development, leasing and management of shopping centers and the competitive landscape of its industry.
Public Company Board Experience. Trustees who serve, or have served, on other public company boards can offer
advice and insights with regard to the dynamics and operation of a board of trustees, the relations of a board to the
Chief Executive Officer and other management personnel, the importance of particular agenda and oversight matters
and oversight of a changing mix of strategic, operational and compliance-related matters. In addition, each of the
Trustees is currently a member of the National Association of Corporate Directors.
The following sets forth the business experience during at least the past five years of each Board nominee. The years
of Trustee service include service for the Trust’s predecessors. In addition, the following includes, for each Trustee, a
brief discussion of the specific experiences, qualifications, attributes and skills that led to the conclusion that such
Trustee should continue to serve on the Board in light of the goals set forth above.
Stephen R. Blank has been a Trustee since 1988, including as Chairman of the Board since September 2009, and
previously as Lead Trustee of the Board from June 2006 to September 2009. Mr. Blank is an independent Trustee and
qualifies as a financial expert under SEC rules based on the experiences described below.
Mr. Blank has also served in leadership positions with firms involved in the real estate investment banking industry.
This experience has provided Mr. Blank with a broad perspective on real estate industry issues, and enables him to
provide key market insights to our Board.
Mr. Blank was a Senior Fellow, Finance, at the Urban Land Institute, a non-profit education and research institute
which studies land use and real estate development policy, from December 1998 until his retirement on December 31,
2014. Mr. Blank was a Managing Director — Real Estate Investment Banking of CIBC Oppenheimer Corp. from 1993
to 1998, Managing Director of Cushman & Wakefield, Inc.’s Real Estate Corporate Finance Department from 1989 to
1993, Managing Director — Real Estate Investment Banking of Kidder, Peabody & Co., Incorporated from 1979 to
1989, and Vice President, Direct Investment Group of Bache & Co., Incorporated from 1973 to 1979. Mr. Blank’s
significant investment banking experience, relationships and familiarity with public equity offerings have been
invaluable to the Trust in its capital raising activities in recent years.
Through Mr. Blank’s significant leadership roles on the Board since June 2006, including his role as chair of the Trust’s
Audit Committee and Nominating and Corporate Governance Committee and as a member of its Compensation
Committee, he has facilitated the Board’s ability to perform its critical oversight function and such authority has given
him critical insights to the Trust’s operations, organization and strategy. Mr. Blank also has extensive Board and Board
committee experience at other public companies. Mr. Blank has served on the Board of Directors of MFA Financial,
Inc., a real estate investment trust, since 2002 (currently a member of its Audit and Compensation Committees). He
previously served on the Board of Directors and Audit Committee of Home Properties, Inc. from 2009 to 2015 (and as
Chair of its    Audit Committee from 2011 to 2015) and also on its Compensation, Real Estate and Governance
Committees at various times during 2009 to 2015. He also served on the Board of Directors of BNP Residential
Properties, Inc. from May 1999 to February 2007 and Atlantic Realty Trust from May 1996 to April 2006.

Mr. Blank’s knowledge of the Trust and its culture based on his 30 years of service, as well as the attributes noted
above, led the Nominating and Governance Committee to conclude Mr. Blank should continue to serve as a member
of our Board.
Dennis Gershenson has been a Trustee since 1996, including as Chairman of the Board from June 2006 to September
2009.
Mr. Gershenson has been President and Chief Executive Officer of the Trust since May 1996. He served as Vice
President — Finance and Treasurer of Ramco-Gershenson, Inc. from 1976 to 1996 and arranged the financing of the
Trust’s initial developments, expansions and acquisitions. As the principal executive officer of the Trust for 20 years
and as an executive for an additional 21 years, Mr. Gershenson has a unique perspective and understanding of the
Trust’s business, culture and history, having led the Trust through many economic cycles, internal and external growth,
and other key operational and strategic initiatives. His day-to-day leadership of the Trust gives him critical insights
into the Trust’s operations, strategy and competition, and enables him to assist the Chairman of the Board to ensure the
Board’s ability to perform its critical oversight function. He also has a broad perspective on real estate industry issues
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generally.
Mr. Gershenson has served as Regional Director of the International Council of Shopping Centers, also known as the
“ICSC,” which has provided him with key market insights and significant relationships. Mr. Gershenson also has other
Board and Board committee experience at a REIT through his service as a member of the Board of Directors of
National Retail Properties, Inc. from February 2008 through May 2011 (serving for a portion of this time as a member
of its Governance and Nominating and Compensation Committees), at which time he elected not to run for re-election.
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Mr. Gershenson also has served in many leadership roles of various charitable organizations. Mr. Gershenson was a
member of the Board of Directors of Oakland Family Services and the Board of Governors of Cranbrook Academy of
Art. He is a former Chairman of the Board of Directors of Hospice of Michigan and served on the Board of Directors
of the Merrill Palmer Institute and the Metropolitan Affairs Coalition.
Mr. Gershenson’s knowledge of the Trust and its culture based on his 42 years of service, as well as the attributes
noted above, led the Nominating and Governance Committee to conclude Mr. Gershenson should continue to serve as
a member of our Board.
Arthur Goldberg has been a Trustee since 1988 and is an independent Trustee. Mr. Goldberg qualifies as a financial
expert under SEC rules based on the experiences described below.
Mr. Goldberg is currently the Chairman of the South Palm Beach Jewish Federation. Mr. Goldberg was a Managing
Director of Corporate Solutions Group, LLC, an investment banking and advisory firm, from January 2002 to 2015.
Mr. Goldberg served as President of Manhattan Associates, LLC, a merchant and investment banking firm, from 1994
to 2002 and as Chairman of Reich & Company, Inc. (formerly Vantage Securities, Inc.), a securities and investment
brokerage firm, from 1990 to 1993. Mr. Goldberg has also served in leadership positions of other investment banking
and brokerage firms. This experience has provided Mr. Goldberg with a broad perspective on investment banking,
capital markets, finance, accounting and mergers and acquisitions, and enables him to provide key market insights to
our Board. Further, his significant investment banking experience, relationships and familiarity with public equity
offerings and transactional matters have been invaluable to the Trust in its capital raising and acquisition and
disposition activities.
Mr. Goldberg also has extensive Board and Board committee experience at other public companies. Mr. Goldberg
served on the Board of Directors of Avantair, Inc. from 2003 to August of 2013 (serving as the Chair of its
Compensation Committee and a member of the Audit Committee and Executive Committee). He also served on the
Board of Directors of North Shore Acquisition Corp. from November 2007 to August 2009 and Atlantic Realty Trust
from May 1996 to April 2006.

Mr. Goldberg’s knowledge of the Trust and its culture based on his 30 years of service, combined with the attributes
noted above, led the Nominating and Governance Committee to conclude Mr. Goldberg should continue to serve as a
member of our Board.

Brian Harper will be appointed as President and Chief Executive Officer of the Trust on a date no later than June 15,
2018.

Prior to joining the Trust, Mr. Harper served as Chief Executive Officer of Rouse Properties where he also served as
the Chief Operating Officer from April 2015 to July 2016 and served as Executive Vice President of Leasing and
Marketing as well as Executive Vice President of Leasing and Acquisitions from January 2012 to April 2015. Mr.
Harper previously was the Senior Vice President of Leasing for General Growth Properties.

Mr. Harper has over 18 years of experience in the retail real estate industry, and brings significant expertise in real
estate operations, redevelopment and site densification as well as strong relationships with leading retailers. He has
won several awards, including Chain Store Age’s 10 Under 40 in Real Estate. Mr. Harper holds a Bachelor’s degree
from the University of Kansas.

Mr. Harper's knowledge of an
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