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¢ Translation of an Official letter to the Chilean Security Exchange Commission's dated August 25, 2004, regarding
the resignation of Juan Claro as a director of Telefénica Mundo S.A., a subsidiary of Telefénica CTC Chile.

Item 1.

Official letter to the Chilean Security Exchange Commission's regarding the resignation of Juan Claro as a director of
Telefénica Mundo S.A., a subsidiary of Telefénica CTC Chile.

Santiago, August 25, 2004

Mr. Superintendente de Valores y Seguros

We inform that on August 24, 2004, Mr. Juan Claro Gonzélez presented his resignation as a director of the Telefénica
Mundo S.A..

The Company's board agreed to design in his replacement Mr Cristian Aninat Salas.

Sincerely,

Pablo Frias Rillon
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Chief Excecutive Officer
NAME: Pablo Frias Rillon
1.D.: 9.226.207-3

SIGNATURE: By:/s/ Pablo Frias Rillén

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: August 31, 2004

COMPANIA DE TELECOMUNICACIONES DE CHILE S.A.

By:/s/ Julio Covarrubias F.
Name: Julio Covarrubias F.

Title: Chief Financial Officer



