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1. English translation of a letter submitted to the Argentine National Securities Commission (Comisién Nacional
de Valores) dated February 2, 2017.
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FREE TRANSLATION

Buenos Aires, February 2, 2017

Chairman of the

Argentine National Securities Commission
Lic. Marcos Ayerra

Dear Sir,

RE.: Resignation of Alternate Director

I am writing you as Attorney-in-fact of Telecom Argentina S.A. (“Telecom Argentina” or the Company) in accordance
to what it is disposed in Title XII, Chapter I, Sections 2 and 3 of the Argentine Securities & Exchange Commission or
the Comision Nacional de Valores, to inform you that Mr. Bernardo Saravia Frias has presented today, a letter where
he submitted his resignation as Alternate Director of the Company due to his intention to hold office in the public
function.

The Board of Directors of Telecom Argentina will consider the resignation of Mr. Saravia Frias in the next Board of
Directors Meeting to be held.

Sincerely,
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Andrea V. Cerddn

Attorney in Fact
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date: February 3, 2017 By:/s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
Title: Responsible for Market Relations



