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Two North Ninth Street, Allentown, Pennsylvania 18101-1179

(Address of principal executive offices)

Registrant's Telephone Number, including Area Code: (610) 774-5151

ITEM 9. REGULATION FD DISCLOSURE

In connection with a proposed refinancing of currently outstanding
tax—-exempt pollution control revenue refunding bonds (the "Existing Bonds") by
the Lehigh County Industrial Development Authority (the "LCIDA") on behalf of
PPL Electric Utilities Corporation ("PPL Electric Utilities"), PPL Electric
Utilities has disclosed that its net income for the year ended December 31, 2002
was $39 million. The refinancing of the Existing Bonds, in an aggregate
principal amount of $90,000,000, is to be effected pursuant to the offering by
the LCIDA of a new series of tax-exempt pollution control revenue refunding
bonds in the same aggregate principal amount.
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