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Item 1.01 Entry into a Material Definitive Agreement

On June 23, 2009, Arcadia Services, Inc., Arcadia Health Services, Inc., Grayrose, Inc., Arcadia Health Services of

Michigan, Inc. and Arcadia Employee Services, Inc. (collectively, the Borrowers ), all direct or indirect wholly-owned

subsidiaries of Arcadia Resources, Inc. (the Company ), entered into a Commitment Letter (the Commitment ) to

modify an existing Credit Agreement dated as of May 7, 2004, between Borrowers and Comerica Bank (the Lender ),

as amended (the Credit Agreement ). Pursuant to the Commitment, the terms of the Credit Agreement will be modified

to, among other things, (1) extend the maturity of the revolving line of credit from October 1, 2009 to August 1, 2011;

(2) reduce the revolving credit line from $19 million to $14 million; (3) change the rate of interest to the Lender s

Prime Reference Rate plus 2.75%; and (4) provide for certain financial covenants, including minimum quarterly

Tangible Net Worth levels to be maintained by Borrowers. The Commitment is subject to certain closing conditions as

set forth therein, including the execution and delivery of loan documentation reasonably satisfactory to the Lender (the
Definitive Loan Agreement ).

The Company s auditors, BDO Seidman, LLP ( BDO ) have informed the Company that upon execution of the

Definitive Loan Agreement, BDO intends to issue an unqualified audit opinion on the Company s Consolidated

Balance Sheet, Consolidated Statement of Operations, Consolidated Statement of Shareholders Equity and

Consolidated Statement of Cash Flows, all as of March 31, 2009. The Company expects to enter into the Definitive

Loan Agreement on or before July 14, 2009.

Accordingly, on June 29, 2009, the Company intends to file a notice with the Securities and Exchange Commission

pursuant to Rule 12b-25 to extend the time to file its Annual Report on Form 10-K to July 14, 2009.

Item 2.02 Results of Operations and Financial Condition

On June 25, 2009, the Company issued an earnings release announcing its financial results for the fiscal quarter and

full year period ending March 31, 2009. A copy of the earnings release is attached hereto as Exhibit 99.1 and is

incorporated by reference herein.

The financial statements included with Exhibit 99.1 are unaudited and, as indicated above, an unqualified audit

opinion from BDO will not be given until such time as the Definitive Loan Agreement is completed.

The information in this Item 2.02 of Form 8-K and in Exhibit 99.1 is furnished pursuant to Item 2.02 and shall not be

deemed to be filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise

subject to the liabilities of that section, except as may be expressly set forth by specific reference to such filing.
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Item 9.01 Financial Statements and Exhibits

Exhibit
Number Exhibit Description
99.1 Press Release, dated June 25, 2009

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Arcadia Resources, Inc.

By: /s/ Matthew Middendorf
Matthew R. Middendorf

Its: Chief Financial Officer, Treasurer and
Secretary

Dated: June 26, 2009



