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Item 1.01 Entry into a Material Definitive Agreement.

On May 19, 2008, Concho Resources Inc. (the Company ) and certain of its operating subsidiaries, entered into a Third

Amendment to Credit Agreement (the Amendment ). The Amendment amended the Company s Credit Agreement

dated as of February 24, 2006 (the Credit Agreement ), by and among JPMorgan Chase Bank, N.A., as Administrative

Agent for the lenders, and certain other lenders party thereto (collectively with JPMorgan Chase Bank, N.A., the
Lenders ). Pursuant to the Amendment, the Lenders agreed to amend the Credit Agreement to (i) extend the maturity

date until February 24, 2011, (ii) increase the borrowing base to $550,000,000, (iii) increase the interest margin paid

by the Company on Eurodollar rate advances under the facility by 25 basis points and (iv) add additional Lenders and

reallocate commitments among the Lenders.

The foregoing description is qualified in its entirety by reference to the Amendment, a copy of which is attached

hereto as Exhibit 10.1 and is incorporated into this Current Report on Form 8-K by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description
10.1 Third Amendment to Credit Agreement, dated as of May 19, 2008, by and among Concho Resources Inc.,

certain of its subsidiaries, JPMorgan Chase Bank, N.A. and the other leaders party thereto.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to
be signed on its behalf by the undersigned hereunto duly authorized.

CONCHO RESOURCES INC.

Date: May 23, 2008 By: /s/ DAVID W. COPELAND
David W. Copeland
Vice President and General Counsel
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10.1 Third Amendment to Credit Agreement, dated as of May 19, 2008, by and among Concho Resources Inc.,

certain of its subsidiaries, JPMorgan Chase Bank, N.A. and the other leaders party thereto.



