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To the Shareholders of Triple-S Management Corporation:

In accordance with Articles 5-1 and 5-3 of the By-Laws of Triple-S Management
Corporation, the Board of Directors hereby notifies you of the Meeting of
Shareholders to be held on Sunday, April 24, 2005 at 9:00 am in the Ponce de
Leon Rooms A, B and, C of the Condado Plaza Hotel, in order to consider the
matters indicated in the Notice and more fully described in Proxy Statement
sent to the Shareholders.

The Board of Directors has set March 15, 2005 as the record date to determine
the Shareholders with the right to be notified of, and to vote at, the Meeting.

The Shareholder may issue a Form of Proxy in favor of the Board of Directors
and send it via facsimile (fax) to (787) 749-4091 or 749-4023 or by mail to
the Office of the Secretary of the Board of Directors, Triple-S Management
Corporation, PO Box 363628, San Juan, PR 00936-3628.

The Shareholders may register their Proxies personally at the Office of the
Secretary of the Board of Directors of Triple-S Management Corporation, located
in the sixth floor of the Triple-S's principal building in F.D. Roosevelt

Ave. #1441, San Juan, Puerto Rico, at any time before the day of the Meeting of
Shareholders during regular business hours.

In addition, the Shareholders may personally register their Proxies in the
Panama Saloon of the Condado Plaza Hotel, San Juan, Puerto Rico, on Saturday,
April 23, 2005, from one in the afternoon (1:00 pm) until five in the afternoon
(5:00 pm) .

Those Shareholders that have not registered their Proxies prior to the day of
the Annual Meeting may register them on Sunday, April 24, 2005, from seven

thirty in the morning (7:30 am) until the Register of Proxies is closed.

By order of the Board of Directors, on April 24, 2005, in San Juan, Puerto Rico.

Dr. Fernando J. Ysern Borras Dr. Jesus R. Sanchez Colon
Chairman of the Board of Directors Secretary of the Board of Directors



