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Section 5 Corporate Governance and Management

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

At the Annual Meeting of Shareholders of Triple-S Management Corporation (the Corporation ) held on April 30,
2006, the shareholders elected Dr. Luis A. Clavell-Rodriguez to serve in the Board of Directors of the Corporation.
Dr. Clavell-Rodriguez was nominated by the Board of Directors to fill the vacancy of Dr. Fernando Longo-Rodriguez,
whose term as a member of the Board of Directors expired on the date of the Annual Meeting.

Section 8 Other Events

Item 8.01. Other Events

On May 1, 2006, the Corporation issued a press release announcing that the shareholders of the Corporation had
approved the Amended and Restated Articles of Incorporation and Bylaws of the Corporation that will allow it to
commence the process of pursuing an initial public offering for the Corporation. A copy of this press release is
attached as Exhibit 99.1 to this Current Report on Form 8-K.

The information contained in this Item 8.01 and in the accompanying exhibit shall not be deemed filed for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or incorporated by reference in any filing
under the Exchange Act or the Securities Act of 1933, as amended, except as shall be expressly set forth by specific
reference in such filing.

Item 9.01 Financial Statements and Exhibits

(c) Exhibits.

99.1 Press Release dated May 1, 2006.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

TRIPLE-S MANAGEMENT
CORPORATION

By: /s/ Ramén M. Ruiz-Comas
Date: May 2, 2006 Name: Ramoén M. Ruiz-Comas
Title: President & Chief Executive Officer



